STATUS : COMPANY P.A.No : AAECC8588L
ASST. YEAR 1 2021 - 2022 ADDRESS : 201-204 Swamini Ind Estate 11l
Nanal Nagar, Opp Varun Ind.
D.O.1 : 01/06/2012 Waliv,
Vasai- 401208
STATEMENT OF TOTAL INCOME FOR THE YEAR ENDED 31st MARCH, 2021
| BUSINESS INCOME
Net Profit /(Loss) as per Statement of Profit & Loss 2,939,402
Less : Income credited to P&L A/c. but considered
under other head of income
Interest on Income Tax Refund 41,118
2,898,284
Add : Disallowables
1. Amount debited to Profit & Loss Alc.
but disallowable under section 43B =
2. Provision for Gratuity (sec 40A(7)) -
3. Disallowances u/s 40(A)(3) s
3. Disallowances u/s 36(1)(va) PF & ESIC 513,147
4. Depreciation & Amortisation 3,087,422 3,600,569
6,498,853
Less : Allowables
1. Amount disallowed u/s 43B in any
preceeding previous years but allowable
during the previous vear “
2. Depreciation (u/s 32(1)(ii) of IT Act,1961) 2,718,701 2,718,701 3,780,152
1} INCOME FROM OTHER SOURCE
A. Interest on Income Tax Refund 41,118
Gross Income Rs........ 3,821,270
Less : Brought Forward Loss Set Off 3,780,152
41,118
Less : Admissible Deductions under. Chapter VIA -
Total Income Rs........ 41,118
TAX COMPUTATION
Tax on Total Income/(Loss) of Rs.41118/- 10,280
Add : Health & Education Cess @ 4% 411
10,691
Less : TDS 375,233
Tax Payable / (Refund Due) Rs........ __ (364,542)
UNABSORBED LOSS CARRIED FORWARD
DEPRECIATION BUSINESS
LOSS LOSS TOTAL
AY 2019-20 3,076,020 22,030,824 25,106,844
AY 2020-20 3,085,958 13,953,258 17,039,216
6,161,978 35,984,082 42,146,060
LESS SET OFF IN AY 2021-22 (3,780,152) (3,780,152)
UNABSORBED LOSS C/F 6,161,978 32,203,930 38,365,908

CPS SHAPERS PRIVATE LIMITED




CPS SHAPERS PRIVATE LIMITED

COMPUTATION OF MINIMUM ALTERNATE TAX
PAYABLE U/S. 115JB.

Profit after tax as per P & L Alc 3,081,500
Add: Additions

Income Tax / Paid Payable or its provision including

Deferred Tax and the provision thereof -

Expenditure related to Exempt Income -

Others " ~
3,081,500
Less : Deductions
B/f Loss or Unabosorbed Depreciation 2,939,402
(whichever is less)
Exempt Income (excl income exempt u/s. 10(38) -
Deferred Tax Credited to Profit & Loss 142,098 3,081,500
Book Profit u/s. 115JB...... Rs. -
Eo————————— |

Tax Payable u/s. 115JB @15%
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Filing Type | . Original |

Capacity :  Chartered Accountant
Verified By : AMGPK7860A |

(This is a computer generated Acknowledgement Receipt and needs no signature)



FORM NO. 29B [see rule 40B] FEN o
{2 eFlhngAwm
Icome T Degatent, Govermen: o i

Report under section 115JB of the Income-tax Act, 1961 for
computing the book profits of the company

Acknowledgement Number -928772970140122

1. I have examined the accounts and records of

Name of the assessee Address of the assessee

C P S SHAPERS PRIVATE LIMITED 201-204 Swamini Ind Estate , Nanal
Nagar, Opp Varun Ind, Waliv, Vasai
East, THANE, Vasai, Gokhiware B.O,
Maharashtra, INDIA, 401208

PAN AAECC8588L engaged in business of Manufacturing-Other manufacturing n.e.c.(4097) in order to arrive
at the book profit during the year ended on the 31st March 2021.

2. | certify that the book profit has been computed in accordance with the provisions of this section. The tax
payable under section 115JB of the Income-tax Act in respect of the assessment year 2021-22 is ¥ 0 which has
been determined on the basis of the details provided in Annexure appended to this Form.

3. In my opinion and to the best of my knowledge and according to the explanations given to me the particulars
given in the Annexure are true and correct.Where any of the matter stated in this report is answered in the
negative or with a qualification, the report shall state the reasons therefor.

Name of the Signatory Membership Number FRN(Firm Registration
Number)

RASHMIKANT CHOKSEY 031169 101871W .

Address Date of Audit Report

S/7 Ankita Apts, 53 Nehru 13-Jan-2022

Road,Mumbai,MUMBAI,MUMBAI,V
ileeparle (East) S.0 - 400057

Date Place
13-Jan-2022 103.235.122.120
Part A

General details which are applicable to all the companies

1. Name of the assessee C P S SHAPERS PRIVATE LIMITED

2. Address 201-204 Swamini Ind Estate,
Nanal Nagar, Opp Varun Ind, Waliv,
Vasai East, THANE, Vasai, '
Gokhiware B.0, Maharashtra,
INDIA, 401208

3. PAN AAECC8588L




Sl No.

14.

Ty

16.

17,

18.

19.

20.

¥29,39,402

iii-Loss B/f or un'a- sbf ea
depreciation

Total ¥ 30,81,500

Add/(Less): Amount of adjustments as referred to in subsection g0
(2A) of this section where the financial statements of the company

are drawn up in compliance with the Indian Accounting Standards
specified in Annexure to the Companies (Indian Accounting

Standards) Rules, 2015 for the previous year or any part thereof

(amount from SI. No 26 of Part B).

Add/(Less): Amount of adjustments as referred to in sub-section %0
(2C) of this section where the financial statements of the company

are drawn up in compliance with the Indian Accounting Standards
specified in Annexure to the Companies (Indian Accounting

Standards) Rules, 2015 for the previous year or any part thereof

(amount from SI. No 33 of Part G).

Add/(Less): Amount or aggregate of the amounts referred to in the
sub-clauses (B) to (E) of clause (iii) of Explanation to sub-section
(2C) of this section for the previous year or any of the preceding
previous years and relatable to such asset or investment retired,
disposed, realised or otherwise transferred during the previous year
(attach working separately, where required).

Add/(Less): Amount or aggregate of the amounts referred to in the -
sub-clause (F) of clause (jii) of Explanation to subsection (2C) of

this section for the previous year or any of the preceding previous
years and relatable to such foreign operations is disposed or
otherwise transferred during the previous year (attach working
separately, where required).

Book profit as computed according to Explanation 1 given in sub- 0
section (2) read with sub-sections (2A), (2B) and (2C) (total of SI.
No.11 to 17).

Are you an International Financial Services Centre Unit? Tax on No
Book Profit as computed in SI. No.18 70

In case income-tax payable by the company referred to at SI. No. 7 ¥10,691
is less than its book profits shown in SI. No.18, the amount of

Part B

Details of the amount required to be increased or decreased in accordance with sub-section (2A) of section
115JB




27,

28.

29.

30.

Year of convergence as defined in clause (i) of Explanation to sub-
section (2C) of this section.

Convergence date

Amount or the aggregate of the amount

equity (including capital reserve and securities premium reserve).

To be increased or decreased by

(v)

(vii)

(viii)

(ix)

Amount or aggregate of amounts adjusted in Capital

Amount or aggregate of amounts adjusted in Securities
premium reserve.

Amount or aggregate of amounts adjusted in the other
comprehensive income on the convergence date which shall
be subsequently reclassified to profit or loss.

Amount or aggregate of amounts adjusted in Revaluation
surplus for assets in accordance with the Indian Accounting
Standards 16 and Indian Accounting Standards 38 adjusted
on the convergence date.,

Gains or losses from investment in equity instruments
designated at fair value through other comprehensive
income in accordance with Indian Accounting Standards 109
adjusted on the convergence date.

adjustments relating to items of property plant and
equipment and intangible assets recorded at fair value as
deemed cost in accordance with paragraphs D5 and D7 of
the Indian Accounting Standards 101 on the convergence

date.

adjustments relating to investments in subsidiaries, joint
ventures and associates recorded at fair value as deemed

cost in accordance with paragraph D15 of the Indian
Accounting Standard 101 on the convergence date.

adjustments relating to cumulative translation differences of
a foreign operation in accordance with paragraph D13 of the
Indian Accounting Standard 101 on the

Less: Amount or aggregate of amounts referred to in clauses
(i) to (viii) of Explanation 1 of sub-section (2) of this section
(attach working separately, where required).

 NoRecords Added

s adjusted in the other




CPS Shapers Private Limited

Annexures Forming Part of 3CD For The Period Ended on 31 March 2021

Annexure 12 :

Significant Accounting Policies adopted and Disclosure as per ICDS:

;@

ICDS-I- Accounting Policies:

The Company has disclosed all the significant accounting policies adopted for
computing the income under the head “Profits and Gains of Business/Profession”
and under the head “Income from other Sources” as per Income Computation and
Disclosure Standards(ICDS). The said policies have been disclosed at point no.
(2) to point no. (6) below.

ICDS-II- Inventory Valuation

Inventories are valued at lower of landed cost or net realizable value. Inventories
are exclusive of duties & taxes. However there is no effect on profit, refer to
clause 14(b) of Form 3CD.

Classification of Inventory & its carrying Amount

Particulars Carrying Amount 2
Raw Materials 1,90,63,374
Stock in Process / Semi Finished 46,25,486
Goods

Finished Goods 3,14,67,695

'Refer Note no. 2 clause 4 for accounting policy on valuation of inventory.

21n terms of Section 145A of he Act, the valuation of inventory is to be adjusted to
include the amount of any tax, duty, cess or fees actually paid or incurred by the
assesee to bring the goods to the place of its location and condition as on the date
of valuation. Such adjustments are reflected in Clause 14(b) of Form 3CD.
However, it may be noted that such adjustments, as explained in Cluase 14(b),
have no impact on the profit or loss for the previous year. Accordingly, the
carrying amounts of inventories as reflected in the financial statement have been
disclosed.

ICDS-IV- Revenue Recognition:

The Company recognizes revenue only if the same has accrued or arisen in the

previous year relevant to the assessment year as contemplated under section 5 of
the Income Tax Act, 1961.



Revenue is recognized as follows:

Revenue is recognised to the extent that it is probable that the economic benefits
will flow to the company and the revenue can be reasonably measured.

Interest income is recognised on the basis of the amount outstanding and the rate
applicable as per the contractual terms and conditions.

ICDS-V- Tangible Fixed Assets:

Fixed Assets:

The fixed assets are recorded at cost of acquisition/construction less accumulated
depreciation. The cost comprises of the purchase price net of taxes recoverable,
rebates & discounts and any directly attributable cost of making the assets ready
for its intended use.

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and
rebates and include amounts added on revaluation, less accumulated depreciation
and impairment loss, if any. The cost of Tangible Assets comprises its purchase
price, borrowing cost and any cost directly attributable to bringing the asset to its
working condition for its intended use, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the assets.

Improvements and repairs are capitalised only if it increases the previously
assessed performance of the asset. The sale proceeds on disposal or sale of such
asset is reduced while computing the depreciation for the relevant previous year.

Subsequent expenditures related to an item of Tangible Asset are added to its
book value only if they increase the future benefits from the existing asset beyond
its previously assessed standard of performance.

Depreciation:
The company claims depreciation on tangible fixed assets from the date the asset
is put to use as per Section 32 of Income Tax Act,1961 r.w. Rule 5 (1) of Income
Tax Rules 1962. The depreciation on the assets acquired for less than 180 days
have been claimed at half of the percentage specified under the Income Tax
Rules, 1962.

ICDS-V- Foreign Currency Transactions

Foreign currency transactions are recorded in the reporting currency, by applying
to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of transaction.

In respect of monetary items, exchange differences arising on the settlement
thereof or on conversion thereof at last day of the previous year are recognized as
income or as expense during the previous year.

Non-monetary items which are carried in terms of historical cost denominated in a

foreign currency are reported using the exchange rate at the date of the
transaction.



ICDS-X- Provisions, Contingent Liabilities & Contingent Assets:

Provisions:
The Company makes provision for a liability when it has a present obligation as a
result of past events; it is reasonably certain that an outflow of the resources will

be required to settle the obligation, in respect of which a reliable estimate can be
made.

FOR RI CHOKSEY & CO
(Chartered Accountants)
FRN. 101871W

‘/VQ]E .

1

R. . CHOKSEY
Membership No. 031169

Place : Mumbai
Date :) % January, 2021.



CPS SHAPERS P

RIVATE LIMITED

STATEMENT OF FIXED ASSETS (AS PER INCOME TAX ACT, 1961) ANNEXURE 'A’

Sr. Depreciation Net Block
No. Fixed Assets Cost As On . : Rate of Ason As on
Addition Deduct T For th .03. 1.03.2
01.04.20 = i . Dep.  01.042020 "> oY% 3493320y 310321 310320
1 FACTORY LAND 6,311,220 - - 6,311,220 0.00% - = - 6,311,220 6,311,220
2 FACTORY PREMISES
Unit No.203 (Vasai) 1,672,120 - - 1,672,120 10.00% 912,338 75,978 988,316 683,804 759,782
Unit No.204 (Vasai) 1,795,250 - - 1,795,250 10.00% 979,522 81,573 1,061,095 734,155 815,728
Mayur Vihar (Meerut)C/31 5,015,345 - - 5,015,345 10.00% 2,117,866 289,748 2,407,614 2,607,731 2,897,479
Mayur Vihar (Meerut)C/30 3,580,694 - - 3,580,694 10.00% 519,201 306,149 825,350 2,755,344 3,061,493
3 PLANT & MACHINERY
Eligible for Addl Dep 223,000 - 223,000 35.00% - 57,225 57,225 165,775 =
Others 11,228,968 25,161 - 11,254,129 15.00% 6,513,380 709,225 7,222,605 4,031,524 4,715,588
4 OFFICE EQUIPMENT 2,992,781 254,923 - 3,247,704 15.00% 1,581,357 234,144 1,815,501 1,432,203 1,411,424
5 COMPUTERS 1,845,136 91,627 - 1,936,763 40.00% 1,666,248 104,806 1,771,054 165,709 178,888
6 SOFTWARE 2,919,921 21,600 - 2,941,521 40.00% 2,418,040 205,072 2,623,112 318,409 501,881
7 FURNITURE & FIXTURES 4,924,702 295,120 - 5,219,822 10.00% 2,244,045 282,822 2,526,867 2,692,955 2,680,657
8 VEHICLE 4,126,555 82,324 - 4,208,879 15.00% 2,351,915 272,370 2,624,285 1,584,594 1,774,640
8 VEHICLE 474,232 - - 474,232 30.00% 142,270 99,589 241,859 232,373 331,962
40,575,704 993,755 - 41,569,459 21,446,182 2,718,701 24,164,883 17,404,576 19,129,522
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M/s. R.I.Choksey & Co
Chartered Accountants
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Vile-Parle (East)
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Total s

31. Tobeincreased or decreased by Z0
32.  1/5th of the SI. No 31(amount to be carried to SI. No. 15 of Part A) %O
33. Details of adjustment for transition amount.

(i) Total transition amount -

(i)~ Amount or aggregate of amounts adjusted till immediately
preceding year.

(i) Amounts adjusted in this year -

(iv)  Amount to be adjusted in the subsequent year(s) 70

Acknowledgement Number - 928772970140122

This form has been digitally signed by RASHMIKANT ISHWARLAL CHOKSEY having PAN AABPC5982A from
IP Address 103.235.122.120 on 13-Jan-2022 07:27:36 PM

Dsc Sl No and issuer 18954701CN=e-Mudhra Sub CA for Class 2 Individual 2014,C=IN,0=eMudhra
Consumer Services Limited,0U=Certifying Authority




21. Year of convergence as defined in clause (i) of Explanation to sub- -
section (2C) of this section.

22. Convergence date ®

23, Total amount credited to the other comprehensive income in the -
statement of profit and loss

24. Total amount debited to the other comprehensive income in the -
statement of profit and loss.

?5. Statement of Facts

(i) Increase on account of amounts credited to other -
comprehensive income under the head “Items that will not
be re-classified to profit or loss”.

(i)  Decrease on account of amounts debited to other -
comprehensive income under the head “Items that will not
be re-classified to profit or loss”.

(i)  Increase on account of amounts or aggregate of amounts -
debited to the statement of profit and loss on distribution of
non-cash assets to shareholders in a demerger in
accordance with Appendix A of the Indian

(iv) Decrease on account of amounts or aggregate of amounts -
credited to the statement of profit and loss on distribution of
non-cash assets to shareholders in a demerger in
accordance with Appendix A of the Indian Accounting
Standard 10.

(vi) Increase or decrease on account of amount of revaluation -
surplus of assets included in item (i) or (i) above.

(vii) Increase or decrease on account of amount of gains or -
losses from investments in equity instruments designated at
fair value through other comprehensive income in
accordance with Indian Accounting Standards 109 included
in item (i) or (ii) above.

(viii) Increase or decrease on account of amount or aggregate of -
the amounts referred to in the first proviso of sub-section
(2A) of this section for the previous year or any of the
preceding previous years and relatable to such asset or
investment retired, disposed, realised or otherwise
transferred during the previous year.

26. Total [ (v) to (viii)] (amount to be carried to SI. No.14 of Part 30

Part C

Details of the amount required to be increased or decreased in accordance with sub-section (2C) of section
115JB



10.

L

12,

Sfﬁo

13.

Assessment year | 2021-22

Financial year adopted by the company under the Companies Act, 01-Apr-2020 to 31-Mar-2021
2013 (18 of 2013)

Total income of the company under the Act. ¥41,118
Income-tax payable on total income 710,691

Whether statement of profit and loss is prepared in accordance with  Yes
the provisions of Schedule Il to the Companies Act, 2013 (18 of ¥30,81,500
2013).

Where the financial year referred to in SI.No. 5 above is same asthe  Yes
relevant previous year, whether the statement of profit and loss

referred to in SI. No. 8 above has followed the same accounting

policies, accounting standards for preparing the statement of profit

and loss and the same method of rates for calculating depreciation

as have been adopted for preparing accounts laid before the

company at its annual general meeting? If not, the extent and nature

of variation be specified (attach working separately, where required).

Where the financial year referred to in SI. No. 5 is not the same as the
relevant previous year, whether the statement of profit and loss
referred to in SI. No. 8 above has followed the same accounting
policies, accounting standards for preparing the statement of profit
and loss and the same method of rates for calculating depreciation
as have been adopted for preparing accounts for the respective
parts of the financial year laid or to be laid before the company at its
annual general meeting? If not, the extent and nature of variation be
specified (attach working separately, where required).

Profit according to statement of profit and loss referred to in SI. No, ¥ 30,81,500
8 above as adjusted by the amount or aggregate of amounts on

account of variations referred to in SI. No 9 or SI. No. 10, as the case

may be.

Add: Amount or aggregate of amounts referred to in clauses (a) to
(k) of Explanation 1 to sub-section (2) of this section (attach working

separately, where required

Total %

Less: Amount or aggregate of amounts referred to in clauses (to ¥30,81,500
(viii) of Explanation 1 of sub-section (2) of this section (attach
working separately, where required).

viii-Deferred Tax ¥1,42,098




C P S Shapers Pvt. Ltd.

203-204, 2nd Flr, Swamini Ind. Est. No.3, Opp Varun Industries,
Nanal Nagar, Waliv, Vasai (E), Thane - 401208, India.

Tel: 0250 2451001/2 | Fax: 0250 2451004,

Email: customercare@dermawear.co.in | www.dermawear.co.in

dermawear®

shape up with confidence

NOTICE

NOTICE is hereby given that the NINETH ANNUAL GENERAL
MEETING of Shareholders of ‘C P S SHAPERS PRIVATE LIMITED’ will be
held at 203/204 Swamini Industrial Estate III, Nanal Nagar, Waliv, and Vasai
(East), Dist Palghar- 401208 on Tuesday 30" November 2021 at 2.30 p.m. to
transact the following business:

I. To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended 31™ March 2021 together with the Reports of
the Directors and the Auditor’s thereon.

2. To consider and, if thought fit, to pass, with or without modification, the
following resolution:

“RESOLVED THAT in accordance with the provisions of section
139 & 142 of the Companies Act, 2013, and subject to the approval
of the members at the Annual General Meeting of the Company &
ratification at every Annual General Meeting, M/s. R.I. Choksey &
Co., Chartered Accountants (FRN 101871), be and are hereby re-
appointed as Statutory Auditor of the Company to hold office, from
the conclusion of 9th Annual General Meeting to the conclusion of
the 14th Annual General Meeting of the Company at a remuneration
as may be decided by the Board with the mutual consent of the
auditors.”

For and on behalf of
the Board of Directors

DIN :03513668

Place: Mumbai

Date: 13" November, 2021
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REP

Dear Members,

C P S Shapers Pvt. Lid.

203-204, 2nd FIr, Swamini Ind. Est. No.3, Opp Varun Industries,
Nanal Nagar, Waliv, Vasai (E), Thane - 401208, India.
Tel: 0250 2451001/2 | Fax: 0250 2451004,

Email: customercare@dermawear.co.in | www.dermawear.co.in

The Board of Directors have pleasure in presenting this 9th Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the year ended on 31 March, 2021.

1)

Financial Summary / Performance of the company:

R 4
PARTICULARS Yearended | Year ended
31/03/2021] 31/03/2020)

Revenue from Operations 143912224/ 155255092
Other Income 259463 367813
Total Income 144171686| 155622906
Profit before Finance Cost, Depreciation & Amortization and 16629482 (3558921)
Taxation
Less: Finance Cost 10602658 10051431
Profit before Depreciation & Amortization & Taxation 6026824{ (13610352)
Less: Depreciation & Amortization 3087422 3538720
Profit before Taxation 2939402 (17149072)
Less: Provision for Taxation

Current Tax < 2

Deferred Tax (142098) (372960)
Profit after Taxation 3081500] (16776112)
Add: Balance brought forward (31608590)| (14832478)
Balance carried to Balance Sheet (28527090)| (31608590)

2) Operations
The Company has reported turnover of ¥143,912,224 for the current year as compared to
¥155,255,092 in the previous year. The Net Profit /(Loss) for the year under review amounted
toY 30,81,500 in the current year as compared to ¥(16,776,112) in the previous year.

3)

Transfer to reserves
The Company has not transferred any amount to reserves.



4)

5)

6)

7)

8)

9)

Dividend
In view of loss, your directors do not recommend any dividend for financial period 2020-21.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

Significant and material orders passed by the regulators or courts or tribunals
Impacting the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

Subsidiary Company:
As on March 31,2021 the Company does not have any subsidiary.

Statutory Auditor:

The Company’s Statutory Auditors, M/s. Rl Choksey & Co, Chartered Accountants (FRN No.
101871W) will retire at the ensuing Annual General Meeting of the Company and being
eligible offers themselves for re-appointment until the conclusion of 14th Annual General
Meeting of the Company to be held in the Year 2026.

The Company has received necessary certificates from the Auditor pursuant to Section 139
and 141 of the Companies Act, 2013 regarding their eligibility for re-appointment, if made,
would be within the limit prescribed. Accordingly, the approval of the Shareholders for the
re-appointment of M/s. R. | Choksey & Co., Chartered Accountants as Auditors of the Company
is being sought at the ensuing Annual General Meeting.

Your Directors recommends the appointment of M/s. Rl Choksey & Co. Chartered
Accountants as Auditors of the Company

Clarification regarding observation by auditors in their Emphasis of Matter
paragraph of the report.:

With reference to the accumulated losses exceeding the paid-up capital and free reserves the
promoters are confident of their capability of meeting the financial commitments of the
Company in the foreseeable future as is evident by improvement in sales, operating incomes
and meeting liabilities of the Banks,



10) Explanation to the Qualification in Auditor's Report:

The Statutory Auditor in his Audit Report has commented about noncompliance of AS 15 w.r.t
employees benefits. The management has taken note of the same.

11) Change in the nature of business:
There is no change in the nature of the business of the company.

12) Deposits: .
FD outstanding at the year end was Rs. 35 Lacs. During FY 2020-21 there was no default in
repayment of deposit or payment of interest thereon.

13) Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act,2013 read with
Rule,8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A”.

14) Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section135 (1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility.

15) Number of meeting of the Board:

During the year 2020-21, the Board of Directors met five times viz on 17/06,/2020,
20/08/2020, 15/12/2020, 19/12/2020 & 13/03/2021. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013.

16) Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3)(C) of the Companies Act,2013 with respect
to Directors’ Responsibility Statement, it is hereby confirmed that:
(i) In the preparation of the annual accounts for the financial year ended 31t March,
2021 the applicable accounting standards have been followed along with proper
explanation relating to material departures;

(i) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at 31st March, 2021 and of
the statement of profit and loss of the company for that period;

(iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;



(iv) The directors have prepared the annual accounts on a going concern basis;

(v) the Directors, have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively and

(vi) the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

17) Declaration by Independent Directors
The Company is not required to appoint Independent Directors under Section149 (4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules,2014.

18) Company’s policy on directors’ appointment and remuneration including criteria for

determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section178;
The Company, being a Private Limited Company is not required to constitute a Nomination
and Remuneration Committee under Section178(1) of the Companies Act,2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules,2014 and Stakeholders Relationship
Committee under Section178(5) of the Companies Act, 2013,

19) Particulars ofloans, guarantees or investments under section186:

During the year under review, the Company has not advanced any loans/given
guarantees/made investments,

20) Particulars of Employees:
The Company, being a Private Limited Company is not required to disclose information as

stated in rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 :

21) Extract of The Annual Return in Form MGT-9

Pursuant to section 92(3) of the Companies Act, 2013 and Rule12(1) of the Companies
Management and Administration) Rules,2014, the extract of annual return is given in
“Annexure B” in the prescribe Form MGT-9, which forms part of this report.

22) Related Party Transactions:
As mentioned in the Note No. 28 under the head notes to accounts.

23) Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188 in theformAQC-2:
All related party transactions that were entered into during the financial year were on an
arm'’s length basis and were in the ordinary course of business. The details of material related
party transactions at an aggregate level for the year ended 315t March, 2021 is annexed as



Annexure “C”

24) Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude for the enthusiasm and dedication shown by the customers & the bankers to the
Company for their valuable support and all those who have helped in the day to day management
and look forward to their continued co-operation in the years to come.

Finally, the Directors wish to express their gratitude to the Members for their trust and support.

For ang on behalf of the Board of Directors

s 1

Rajendra Kumar Abhis‘ke)( hwal Kumar
Director Director

DIN: 03513800 DIN: 03513668

Place: Mumbai

Dated:  November, 2021



ANNEXURE "A"

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
[ Section 134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies (Accounts) Rules, 2014 |

A. CONSERVATION OF ENERGY :

a) |Energy Conservation

Energy saving measure is being implemented to
reduce energy cost

Additional investment and proposals, if any, being

b) implemented for reduction of consumption of energy.

Nil

Impact of the measures at (a) and (b) above reduction of
energy and consequent impact on cost of production.

Cost of Production will come down & Prices will
become competitive

B. TECHNOLOGY ABSORPTION :

d) |Efforts made in technology absorption.

The new process technology tested has resulted in
better utilities resulting in less man power and power
consumption. The Quality and type of manufacturing
process has further improved, rejection & repair rate
has been minimised

C. FOREIGN EXCHANGE EARNINGS AND OUTGO :

Activities relating to export initiatives taken to increase
f) |exports, development of new export markets for products
and services and export plans.

The Company has planned expansion of export
markets.

g) [Total foreign exchange used and earned.

Refer to note no. 30 of notes to accounts




ANNEXURE "B"

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration ) Rules, 2014.

| REGISTRATION & OTHER DETAILS:

i |CIN U18109MH2012PTC231749

ii |Registration Date 01-06-12

iii [Name of the Company C P S Shapers Private Limited

iv |Category/Sub-category of the Company Company Limited by Shares / Indian Non Govt

Co.

v 203/204 Swamini Ind. Estate III, Nanal Nagar,
Address of the Registered office Opp. Varun Industries, Waliv, Vasai (East), Dist.
& contact details Palghar - 401208.

vi |Whether listed company NO

Vi

Name , Address & contact details of the
Registrar & Transfer Agent, if any.

Not Applicable

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated

SL |Name & Description of main NIC Code of the % to total
No|products/services Product /service turnover
of the
1 |Compression Garments Products 100%
2
3

llI PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

|
No

Name & Address of the Company CIN/GLN HOLDING/ % OF | APPLICABLE

SUBSIDIARY/ | SHARES | SECTION
ASSOCIATE HELD




ANNEXURE "C"

IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
(i) Category -wise Shareholding

SN0 WD wilh Confudence

Category of Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the

year

% change
during the

% of
Total

Shares

Demat | Physical Total

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) Indian

a) Individual/HUF

- 370000 370000f 74%

370000

370000

74%

b) Central Govt.or State Govt.

c) Bodies Corporates

- 130000 130000] 26%

130000

130000

26%

d) Bank/FI

e) Any other

SUB TOTAL:(A) (1)

- 500000 500000| 100%

500000

500000

100%

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL (A) (2)

Total Shareholding of Promoter (A)= (A)(1)+(A)(2)

- 500000 500000

500000

500000

0%

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FIIS

h) Foreign Venture Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):

(2) Non Institutions

a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders holding nominal
share capital upto Rs.1 lakhs

i) Individuals shareholders holding nominal
share capital in excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding (B)= (B)(1)+(B)(2)

ADRs

Grand Total (A+B+C)

- 500000 500000| 100%

500000

500000

100%




ANNEXURE "C"

BRADS 0 with confidence

(i) SHARE HOLDING OF PROMOTERS

S|  [Shareholders Name Shareholding at the beginning of the year [Shareholding at the end of the year % change in
No. share holding
during the year
NO of shares |% of total |% of shares |NO of % of total |% of shares
shares pledged shares shares pledged
of the encumbered of the encumbered
company |to total company [to total
shares ares
1 |Rajendra Kumar 160000 32% - 160000 32% - -
2 |Abhishek Kamal Kumar 130000 26% - 130000 26% E =
3 [Kamlesh Kumar 79900 15.98% - 79900 15.98% - -
4 |Dayal Hosiery Pvt Ltd 80000 16% - 80000 16% - =
5 |CP&S Orthotics Pvt Ltd 50000 10% - 50000 10% - -
6 |Amit Kaushik 100 0.02% 100 0.02%
Total 500000 100% - 500000 100% - -
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
sl. Share holding at the beginning of the Cumulative Share holding during the
No. Year year
No. of Shares|% of total shares of the No of % of total shares of the
compan shares company
At the beginning of the year
Date wise increase/decrease in Promoters
Share holding during the year specifying the | There is no change in Promoters Shareholding between 01/04/2020 to 31/03/2021
reasons for increase/decrease (e.g.
ent/transfer/bonus/sweat equity etc)
At the end of the year
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)
sl. Shareholding at the end of| Cumulative Shareholding
No the year during the year
For Each of the Top 10 Shareholders No.of shares | % of total | No of shares | % of total
shares of shares of
the the
company company
At the beginning of the year
Date wise Increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g. NOT APPLICABLE
allotment/transfer/bonus/sweat equity etc)
At the end of the year (or on the date of
separation, if separated during the year)
(v) Shareholding of Directors & KMP
Sl. Shareholding at the end of the year |Cumulative Shareholding during the
No year
For Each of the Directors & KMP No.of shares | % of total shares of the No of % of total shares of the
company shares company
At the beginning of the year
Rajendra Kumar 160000 32% 160000 32%
Abhishek Kamal Kumar 130000 26% 130000 26%
Date wise increase/decrease in Promoters
Share holding during the year specifying the )
reasons for increase/decrease (e.g. There is no change during the year
allotment/transfer/bonus/sweat equity etc) 0
At the end of the year 290000 58% 290000 58%




ANNEXURE "C"

Vi

INDEBTEDNESS (in%)
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Unsecured Deposits Total
Loans Loans # Indebtedness
excluding
deposits
Indebtness at the beginning of the financial year
i) Principal Amount 51383330 30184083 3500000 85067413
i) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 51383330 30184083 3500000 85067413
Change in Indebtedness during the financial year
Additions 4645725 0 0 4645725
Reduction - (2,880,448) - (2,880,448)
Net Change 4645725 (2880448) 0 1765277
Indebtedness at the end of the financial year
i) Principal Amount 56029055 27303635 3500000 86832690
i) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 56029055 27303635 3500000 86832690
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:
(in%)
. . Name of the MD/WTD/Manager
St Particulars of Remuneration Total Amount
.No
Rajendra Abhishek Sunil Kumar
Kumar Kamal Kumar Jain
cMD WTD
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the 1320000 1320000 360000 3,000,000
(b) Value of perquisites u/s 17(2) of the Income tax Act, B, 5 ; &
(c) Profits in lieu of salary under section 17(3) of the - 5 - o
Stock option - " R <
Sweat Equity - s R .
Commission . < - 2
as % of profit - - - -
others (specify) = - - -
5__|Others, please specify - Medical Allowance - - - =
Total (A) 1,320,000 1,320,000 360,000 3,000,000
Ceiling as per the Act




ANNEXURE "C"

ShADE UD WILH CONfIRNCe

Remuneration to other directors:

SI.No

Particulars of Remuneration

Name of the Directors

Total Amount

Independent Directors

(a) Fee for

(b) Commission

(c) Others, please specify I

Total (1)

Other Non Executive Directors

(a) Fee for

(b) Commission

(c) Others, please specffy.l

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act.

Remuneration To Key Managerial Personnel Other Than Md/Manager/Wtd

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

Total

CEO Company
Secretary

CFO

Total

Gross Salary

(a) Salary as per provisions contained in section -

17(1) of the Income Tax Act, 1961.

(b) Value of perquisites u/s 17(2) of the Income -

Tax Act, 1961

(c) Profits in lieu of salary under section 17(3) -

of the Income Tax Act, 1961

Stock Option

w

Sweat Equity

Commission
as % of profit
others, specify

Others, please specify

Total




ANNEXURE "C"

VIl PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES
Type Section of the |Brief Details of Authority Appeal made if
Companies Act |Description Penalty/Punishment/ (RD/NCLT/Co |any (give

Compounding fees urt) details)
imposed

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

B. DIRECTORS

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

C. OTHER OFFICERS IN DEFAULT

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil




ANNEXURE "C"

FORM NO. AOC-2
(Pursuant to clause (h) of sub section 134 of the Act and rule 8 (2) of the Companies (Accounts) Rules,2014 )

Form for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto.

1 Details of Contracts or arrangements or transactions not at arm's NIL ( All related party transactions are take up on
length basis: arm length basis

2 Details of material contracts or arrangement of transactions at arm's length basis:

Name(s) of the Nature of Duration of the Salient terms of the |Date(s) of Amount paid as
related party and |contracts/ contracts/arrangements/tr [contracts or approval by  |advances, if
nature of arrangement/ ansactions arrangements or the Board, if |any:
relationship transactions transactions any:
including the value, if
any:
Loan Received, N.A Since the
Purchase of Ordinary Busine
Sunil Kumar Jain Materials Transactions had taken Transac:{ionsS N contrac.t wa::: Nil
place during the period 1st entered into in
April 2020 to 31st March the ordinary
2021 course of
business and
onarm's
length basis [Nil
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Office: S/7 'Ankita', 53 Nehru Road, Vile Parle (East),

Mumbai-400057. *Tel: 26125631 * M.: 9820013715
E-mail : choksey @ vsnl.com/ ca.richoksey @ gmail.com

INDEPENDENT AUDITORS’ REPORT
To
The Members of
C P S SHAPERS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of C P S Shapers
Private Limited (“the Company”), which comprise the Balance sheet as at
March 31, 2021, and the Statement of Profit and Loss and statement of cash
flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, subject to

1. No Provision is being made since FY 2018-19 in respect of accrued
gratuity liability as per AS 15 on “employee benefits”;

2. The accounts for the year have been drawn up on a going concern
basis, despite accumulated losses exceeding the paid-up capital and
free reserve

the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act)) in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards and
accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, its Profit and cash flow for the year
ended on that date.

Basis for opinion

No provision has been made for the present value of the accrued Gratuity
Liability nor is actuarial valuation done as at March 31, 2021 which
constitutes a departure from the Accounting Standards on Employees
Benefits (AS 15) referred to in Section 133 of the Act (refer note no. 2.7
forming part of accounts).

We conducted our audit in accordance with the Standards on Auditing
specified under section 143 (10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together
ith the ethical requirements that are relevant to our audit of the financial
atements under the provisions of the Act and the rules there under, and




IQ. I CI’IOI(SQ[J & CO. Continuation Sheet No..........couee

CHARTERED ACCOUNTANTS

we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

1. Attention is drawn to the accumulated losses exceeding the paid-up
capital and free reserves of the Company.

2. While the Company has taken due care in concluding on accounting
judgements and estimates regarding assets (based on information
available to date) and continues to monitor the impact of COVID - 19
on its operations; for a definitive assessment of the impact in the
subsequent period dependence upon circumstances as they evolve
would be necessary.

Our opinion is not modified in respect of these matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the
current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report
thereon

The Company’s Board of Directors is responsible for the preparation of the
other information. The other information comprises the information
included in the Board’s Report including Annexure to Board’s Report,
Business Responsibility Report and other related disclosures but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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Management’s responsibility for the financial statements

The Company’s Board of Directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flow of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional

judgment and maintain professional skepticism throughout the audit. We
also:
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« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls (reporting u/s. 143(3)(i) of the Companies Act 2013 is not
applicable to company as it is covered under MCA’s Notification No. 583(E)
dated June 13, 2017).

+ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

+ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards from the matters communicated with those charged with
. governance, we determine those matters that were of most significance in
e audit of the financial statements of the current period and are therefore
e key audit matters. We describe these matters in our auditor’s report
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unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

¢ As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure “A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit;

(b) In our opinion, proper books of account as required by law have been

kept by the Company so far as it appears from our examination of those
books;

(c) The balance sheet, the statement of profit and loss and cash flow dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements, subject to our
qualification, comply with the accounting standards specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the Directors as
on March 31, 2021 taken on record by the Board of Directors, none of the
Directors is disqualified as on March 31, 2021 from being appointed as a
Director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is
less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us;
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a. The Company does not have any pending litigations which would impact
its financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For R I Choksey & Co.

)<

R I Choksey
M. No. 31169
UDIN : 22031169AAAAAF5613

Place : Mumbai
b
Date : ]3 November, 2021.
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ANNEXURE- A TO THE AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regularity
Requirements section of our report of even date)

(i) (a) The Company has maintained proper records to show full
particulars including quantitative details and situation of fixed
assets.

(b) We have been informed that the management in accordance with a
phased programme of verification adopted by the company has
physically verified a major portion of the assets. In our opinion, the
frequency of verification is reasonable. To the best of our knowledge,
no material discrepancies have been noticed on such verification.

(c) According to information and explanations given to us and the
records examined by us and based on the examination of the
agreements, deeds, Index II provided to us, we report that, the title
to the immovable properties at Vasai & Meerut, are held in the
name of the Company as at balance sheet date.

(ij As explained to us, inventory consisting of consumables has been
physically verified by the management at reasonable intervals during
the year. The discrepancies noticed on verification between physical
stocks and the book records were not material.

(iiii The Company has not granted any loans secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties
covered in section 189 of the Act. Therefore para 3 (b) & 3(c) are not
applicable to the Company.

(iv) In our opinion and according to the information and explanations given
to us, the Company has neither granted loans to directors nor made
investments in investment companies, therefore provisions of Section
185 and 186 of the Companies Act, 2013 in respect of grant of loans,
making of investments and providing guarantees and securities is not
applicable to the Company and hence the provision of the para 3(iv) of
the Order are not applicable to the Company.

(v)] In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of Section 73, 74,
75 and 76 or any other provisions of the Act and the Rules framed
there under to the extent notified, with regard to the deposits accepted
from the member. According to the information and explanations given
to us, no order has been passed by the Company Law Board or
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(vij ~ We have been informed by the management; the provisions of para (vi)
of the Order are not applicable to the Company as the Company is not
covered by the Companies (Cost Records and Audit) Rules, 2014.

(vii) (a) According to the information and explanations given to us and the
records of the Company examined by us, the Company has been
generally regular in depositing applicable undisputed statutory
dues including provident fund, employees’ state insurance,
income tax, Valued Added Tax, Service tax, Goods & Service Tax
Act, Custom duty, Excise duty, Cess and other material statutory
dues as applicable with the appropriate authorities. There were
no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-Tax, Sales Tax, Service Tax,
Goods & Service Tax, Custom Duty, Excise Duty, Value Added
Tax, Cess and other material statutory dues in arrears as at
March 31, 2021 for a period of more than six months from the
date they became payable.

(b) There are no dues of Goods & Service Tax, Custom Duty etc as on
March 31, 2021 on account of disputes.

Details of dues of Income Tax/CST/VAT which have not been
deposited as on 31st March, 2021 on account of disputes are
given below:

Name of | Nature | Amount Period to |Forum where
Statute of dues % which the | dispute is
amount pending
relates
Income Tax |Income | 292,600 * |2013-14 [First Appellate
Act, 1961 -Tax Authority
Income Tax |Income | 172,170 2017-18 First Appellate
Act, 1961 -Tax Authority-
Income Tax |Income | 108,305 2018-19 First Appellate
Act, 1961 -Tax Authority-
The Central | Sales 19,78,772 |2015-16 Asst. Comm. Of
Sales Tax Act | Tax Sales Tax
Maharashtra | Sales 77,433 2015-16 Asst. Comm. Of
VAT Act, | Tax Sales Tax
2005

* Demand already recovered by Income Tax Department against subsequent year's refund

According to the records of the Company examined by us and the
information and explanations given to us, the Company has not
defaulted in payment of dues to financial institution, bank, and
government.
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(ix) According to the information and explanations given to us, the
Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments). Term Loan availed
by the Company has been applied for the purpose for which they were
obtained.

(x) To the best of our knowledge and according to the information and
explanation given to us, no fraud by the Company and no fraud on the
Company by its officers or employees has been noticed or reported

during the year.

(xi) According to the information and explanations give to us, provisions of
section 197 read with Schedule V to the Act, do not apply to Private
Limited Company, and therefore reporting under para 3(xi) is not

required.

(xii) In our opinion and according to the information and explanations
given to Uus, the Company is not a Nidhi Company. Accordingly,
paragraph 3(xii) of the Order is not applicable.

(xii) In our opinion and according to the information and explanations
given to us and based on our examination of the records of the
Company, the Company is in compliance with section 177 and 188 of

the Companies Act, 2013 where applicable, for all transactions with
the related parties and details of related party transactions have been
disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) During the year the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures
and hence reporting under para 3(xiv) is not applicable to Company.

(xv) Inour opinion and according to the information and explanation given
to us, during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with him

and hence provisions of section 192 of the Companies Act, 2013 are
not applicable.

(xvi) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.

FOR R.I. Choksey & Co.
Chartered Accountants
FRN 101871W

' L8
R.L Choksey
M.No.31169

Place: Mumbai

-
pate: |3 November, 2021




CPS SHAPERS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 202_1

T k4

Notes 31st March 2021 31st March 2020
| Equity and Liabilities

1 Shareholder's funds

(a) Share Capital 3 5,000,000 5,000,000
(b) Reserve and Surplus 4 (28,527,090) (31,608,590)
A (23.527,090) (26,608,590)

2 Non-current Liabilities

(a) Long-term Borrowings 5 40,433,905 38,344,190
(b) Deferred Tax Liabilites (Net) 6 - =
(c) Long-term Provisions 7 3,698,161 3,698,161
B 44,132,066 42,042,351
3 Current Liabilities
(a) Short-term borrowings 8 48,024,142 48,264,880
(b) Trade Payables 9
(i) Outstanding dues of Micro, Small & Medium Ent - -
- Outstanding dues of other than Micro, Small & Medium
W  Erivies 30,988,934 28,185,119
(c) Other Current Liabilities 9 10,305,212 10,017,839
(d) Short-term Provisions 7 278,221 278,221
Cc 89,596,509 86,746,058
TOTAL A+B+C 110,201,485 102,179,819
Il Assets
1 Non-current Assets
(a) Fixed Assets
(i) Tangible Assets 10 20,209,284 22,130,758
(i) Intangible Assets 11 532,773 704,966
(b) Deferred Tax Assets (Net) 6 2,183,210 2,041,112
(¢) Long-term Loans and Advances 12 - 68,925
(d) Trade Receivables 131 - -
(e) Other Non-current Assets 13.2 - -
D 22,925 267 24,945 761
2 Current Assets
(a) Current Investments 14 - -
(b) Inventories 15 55,156,555 57,737,231
(c) Trade Receivables 13.1 22,167,990 12,097,312
(d) Cash and Bank Balances 16 2,725,873 1,887,006
(e) Short-term Loans and Advances 12 5,968,548 4,961,002
(f) Other Current Assets 13.2 1,257,252 551,508
E 87,276,218 77,234,058
TOTAL D+E 110,201,485 102,179,819
As per our report Even Date
For R | Choksey & Co. For CPS Shapers Pvt Ltd.

Chartered Accountants
FRN : 101871W

A\

/4. No. 31169

@ 1137 W

R I. Choksey Rajendra Kumar
M.No. 31169 (DIN:0351 3800)

Director Director
Place : Mumbai Place : Mumbai

Date /' November 2021 Date : | 3" November 2021




CPS SHAPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2021

k4 4
Notes 31st March 2021 31st March 2020

I Continuing Operations

| Revenue from operations (gross) 17 143,912,224 155,255,092
Less : Excise Duty - -
Revenue from operations (net) 143,912,224 155,255,092

Il Other Income 18 259 463 367,813

Il Total Revenue (I +l1) 144,171,686 155,622,906

IV Expenses
Cost of Materials consumed 19 46,879,265 79,529,613
(Increase)/Decrease in stock-in-trade 20 7,758,211 (9,405,642)
Employee benefits expense 21 36,809,794 57,734,448
Depreciation & amortization expenses 22 3,087,422 3,538,720
Finance Cost 23 10,602,658 10,051,431
Other expenses 24 36,094,934 31,323,407
Total Expenses 141,232,285 172,771,978

V' Profit before exceptional and extra-ordinary 2,939,402 (17,149,072)
items and tax (lll - IV)

VI Exceptional Items -
VIl Profit before extraordinary items and tax (V-VI) 2,939,402 (17,149,072)

VIl Extraordinary items

IX" Profit before Tax (VII-vii) 2,939,402 (17,149,072)

X Tax Expenses
(1) Current Tax - -
(2) Deferred Tax (142,098) (372,960)
(142,098) (372,960)

Xl Profit (Loss) for the period from continuing
operations (IX -X) 3,081,500 (16.776,112)

Xl

Earnings Per Equity Share (Nominal Value of
Share Rs.10/- (31st March 2020 Rs.10/-)

(1) Basic ¥6.16 ¥-33.55
(2) Diluted ¥6.16 ¥:33.55

As per our report Even Date

For R | Choksey & Co. For CPS Shapers Pvt Ltd.
Chartered Accountants

FRN: 101871W

W k

R . Choksey Rajendra Kumar

M.No. 31169 (DIN:03513800) (DIN:03513668)
Director Director
" Place : Mumbai Place : Mumbaij

Date : ' November 2021 Date : ovember 2021




CPS SHAPERS PRIVATE LIMITED

-

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
T i
Particulars YearEnded Year Ended
r 31/03/2021 1 31/03/2020
A Cash flow from operating activities:
Net profit before tax 2,939,402 (17,149,072)
Adjustments:
Depreciation & Amortisation 3,087,422 3,538,720
Interest Income (41,118) -
Finance cost 10,602,658 10,051,431
Provision for Gratutiy - -
(Profit)/Loss on sale of assets - (342,906)
Interest on Income Tax Paid 8 &
(Profi)t /Loss on sale of investments - -
13,648,962 13,247,245
Operating cash flow before working capital changes 16,588,364 (3,901,827)
Movement in working capital
I. Adjustments for (Increase)/decrease in operating assets :
Trade receivables (10,070,678) 3,871,670
Inventories 2,580,676 3,460,632
Short-term loans & advance (777,410) (223,936)
Other Current Assets (705,744) (382,600)
Non Current Assets ] -
Long term loans & advance 69,625 3,939
Il. Adjustments for (Increase)/decrease in operating liabilities :
Trade payables 2,803,815 90,828
Other current liabilities 287,373 (5,691,274)
(5.812,342) 1,129,258
Cash generated from operations 10,776,022 (2,772,569)
Net income taxes paid (230,836) -
Net cash (used in) / provided by oprating activities (A) 10,545,186 (2,772,569)
B Cash flows from investing activities:
Purchase of fixed assets & including intangible assets (993,755) (1,971,102)
Purchase of Current Investments - -
Proceeds from sale of fixed assets - 432 280
Interest Received 41,118 -
Proceeds from sale / redeption of investments B -
Net cash provided by / (used in) investing activities (B) (952,637) (1,538,822)
C Cash flows from Financing activities:
Proceeds from Issuance of share capital - -
Proceeds from Long Term Borrowings 2,089,715 13,205,010
Proceeds from/(Repayment) of Short Term Borrowings (240,737) 1,992,808
Interest paid (10,602,658) (10,051,431)
Net cash flow from/ (used in) financing activities ( C) (8,753,681) 5,146,386
Net increase / (decrease) in cash & cash equivalents (A+B+C) 838,868 834,996
Cash & cash equivalents as at the beginning of the year 1,887,006 1,052,010
Cash & cash equivalents as at the end of the year 2,725,873 1,887,006
Notes to Cash Flow Statement
Component of cash and cash equivalent :
- Cash in hand 2,041,328 1,651,534
- Balance with Bank 684,545 235,471
2,725,873 1,887,006

The accompanying notes form an intergral part of the financial statement -

As per our report of even date
For R | Choksey & Co.
Chartered Accountants
FRN : 101871W

&P

R I. Choksey
M.No. 31169

AW
Place : Mumbai Date :)3November2021

For CP

/
?\Rajendm Kumar

(DIN:O3513800)
Director

hapers Private

U

bhishek Kurhar
(DIN:03513668
Director

Place: Mumbai Date : ﬁmovember 2021



CPS SHAPERS PVT. LTD.

Notes to financial statements for the year ended 31 March 2021

1. Corporate Information

C P S Shapers Private Limited (the Company) is a private company
domicile in India and incorporated in the year 2012 under the
provisions of the Companies Act, 1956. The registered office of the
Company is located at 201-204 Swamini Industrial Estate IIT, Opp
Varun Industries, Nanal Nagar, Vasai (East) - 401208 with factory
at Vasal (Maharashtra) and Meerut (UP). The Company is in
business of manufacture of compression garments products. The
functional currency of the Company is Indian Rupees.

2. Summary of Significant accounting policies
Significant Accounting Policies adopted in the preparation and
presentation of the accounts is as under:-

1. Basic of preparation
The Financial statements have been prepared on historical cost
convention in accordance with the Generally  Accepted
Accounting Principles, the Accounting Standards issued by the
Institute of Chartered Accountants of India to the extent they are
applicable to the Company and the provisions of the Companies
Act, 2013.

2. Presentation and disclosure of financial statement:
All assets and liabilities have been classified as current or non-
current as per Company’s normal operating cycle and other
criteria set out in the Schedule I1I to the Companies Act, 2013.

Operating Cycle:

Operating Cycle is the time between the acquisition of assets for
processing and their realization in cash or cash equivalents.
Based on the nature of products and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle
as 12 months for the purpose of current-noncurrent classification
of assets and liabilities.

3. Use of Estimates
The presentation of financial statements in conformity with the
generally accepted accounting principles require estimates and
assumptions to be made that affect the reported amount of assets
and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting
period. Difference between the actual result and estimates are

recognized in the period in which the results are known/
materialized.




4.

Going Concern:

The accumulated losses of the Company as at March 31,2021 are
2,85,27,090/- (31.03.2020: 3,16,08,590/-) To cut down on costs,
the Company has suspended its operations from Vasai facility
w.e.f 01/04/2020 and is now carrying out all its operations from
Meerut facility. Management has assessed and confirms that the
Company will continue to be a going concern and hence, these
financial statements have been prepared on going concern basis.

. Valuation of Inventories:

L. Inventories valued at lower of cost or Net Realizable
Value.
II. Cost of inventories have been computed to include all

costs of purchases, cost of conversion, non recoverable

duties and taxes and all other costs incurred in bring the

inventory to their present location and condition.

II.  The basis of determining cost for various categories of

Inventories is as follows :

a. Raw_Materials: At lower of cost or market price; Cost is
determined on First in, First out (FIFO) basis.

b. Work in progress: At direct cost of production including
estimated amount of allocable expenditure.

c¢. Finished Goods: Valued at cost of raw materials,
packing materials, appropriate share of fixed and
variable production overheads and other costs incurred
to bring the inventories to their present location and
conditions. Fixed production overheads are allocated
on the basis of normal capacity of production facilities.
Excise duty is considered as cost for finished goods
wherever applicable.

Fixed Assets

Tangible Assets are stated at cost, net of accumulated
depreciation and impairment losses, if any. The cost comprises
purchase price, borrowing costs if capitalization criteria are met
and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates
are deducted in arriving at the purchase price.

Subsequent expenditures related to an item of fixed assets are
added to its book value only if they increase the future benefits
from the existing asset beyond its assessed standard of
performance.

Intangible Assets are stated at acquisition cost, net of
accumulated amortization and impairment losses, if any.

Gains or losses arising from disposal of fixed assets are measured
as the difference between the net disposal proceeds and the

carrying amount of the asset and are recognized in the statement
of Profit and Loss when the asset is disposed off.
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7. Depreciation on tangible fixed assets:
The Depreciation has been provided on pro-rata basis on W.D.V
method charged over their useful lives as prescribed in Schedule
II of the Companies Act, 2013, the depreciation has been
provided using following estimated useful lives:

Assets Estimated
useful lives
Plant & Equipments 15 years
Furniture & Fixtures 10 years
Factory Premises (Owned) 30 years
Office Equipment 05 years
Computers
End User Eq.(i.e Labtop, PC) 03 years
Server & Network 06 vears
Motor Vehicles 08 vyears

8. Intangible Assets:
Software
Expenditure incurred for acquiring intangible assets like
software, from which economic benefits will flow over a period
of time, is capitalized and amortised on g straight-basis over a
period of five years being the estimated use useful life of
software.

9. Impairment of Assets

This is eight year of operation. The Management evaluates at
regular intervals, whether there is any impairment of any asset.
Impairment occurs where the carrying value exceeds the present
value of future cash flows expected to arise from the continuing
use of the asset and its eventual disposal. Any loss on account of
impairment is expensed as the excess of the carrying amount over
the higher of the asset’s net sales price or present value as
determined.

10. Revenue Recognition:
The company follows the accrual method of accounting and all
claims, receivables and liabilities are provided on that basis.
All revenue is recognized on accrual basis éxcept non-recurring
Income is accounted otherwise. The accrued incomes which are
of a very doubtful nature or uncertain of realization are not
accounted.

Revenue from sale of products is recognized when the significant
; risks and rewards of ownership of the goods are passed to the
o s buyer. Revenue is recognized to the extent that is probable that

F Hg.lma?lw- the economic benefits will flow to the Company and can be
i reliably measured.




Sales are recorded net of trade discounts, rebates & incentives
but are inclusive of cash discounts, which is accounted as an
expense when debtors are realised as per scheme of Payment.

Income of the Company is derived from sale of products and is
net of sales returns, wrade discounts. Domestic sales are
recognized on the basis of sale invoices raised on dispatch /
physical delivery of goods sold. Export sales are accounted on
the basis of Bill of Lading. Sale of scrap is accounted on
realization.

Interest incomes/expenses are recognized using the time
proportion method based on the rates implicit in the transaction.

Export Benefits are accounted for on actual credit earned during
the period.

11.Foreign Currency Transactions
1. The reporting currency of the Company is Indian Rupee.
Transaction in foreign currency are mitially recorded in the
reporting currency at the exchange rate prevailing on the date of
transaction, and charged or credited to revenue with the
difference in the rate of exchange arising on actual
receipt/payment during the year.

2. At each Balance Sheet date
Outstanding in foreign currency monetary items are reported
using the rate of exchange on that date.

12.Investments:

Trade Investments are the Investments made to enhance the
company’s business interest. Investments are either classified as
current or long-term, based on management’s intention at the
time of purchase. Investments that are readily realizable and
intended to be held for not more than a year are classified as
current investments. All other Investments are classified as long-
term investments. Current Investments are carried at lower of
cost and fair value determined on individual investment basis.
Long-term Investments are carried at cost. However provision
for diminution in value is made to recognize a decline other than
temporary in the value of investments. Profit or loss on sale of
investments is determined on a first-in, first-out (FIFO) basis.

13.Employees Benefits:
Short-term Employee Benefits
All employee benefits payable wholly within twelve months of
rendering the service are classified as short-term employee
benefits. Benefits such as Salaries, wages, bonus and short term
compensated absence etc. are recognized in Statement of Profit




and Loss in the period in which the employee renders the
related service.

Long-term Employee Benefits

Defined Contribution Plans

Defined contribution plans are Employees State Insurance
Scheme and Government administered Employees Provident
Fund for eligible employees. The Company’s payments to the
defined contribution plans are reported as expenses during the
period in which they relate. The Company has no further
obligation for future provident fund other than its annual
contribution.

Defined Benefit Plans

Gratuity

The Company has an obligation towards gratuity, a defined
benefit plan covering eligible employees. The plan provides for a
lump sum payment to vested employees at retirement, death
while in employment or on termination of employment of an
amount equal to 15 days salary payable for each completed year
of service. During the year Company has not complied with
Accounting Standards (AS) 15 on Employees Benefits. The
Company has not obtained :he actuarial valuation report & has
not provided for Gratuity (defined benefit scheme). The scheme
is yet to be funded with a qualifying insurance policy from a
Insurance Company.

14. Borrowing Costs
Borrowing costs directly attributable to the acquisition,
construction or production of qualifying asset is capitalized as part
of the cost of that assets till the assets are put to use. Other
borrowing costs are recognized as an expense for the period.

15. Related Party Transactions
Refer note no. 28 of notes to accounts

16. Earnings per share

Basic earnings per share are calculated by dividing the net profit
or loss for the period attributed to equity share holder by the
weighted average number of shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity
shares.

17. Taxation :

Tax expense for the year, comprising Current tax, & deferred tax
are included in determining the net profit /loss for the year.




Current tax is determined as the amount of tax
payable in respect of taxable income for the year. A provision is
made for income tax annually based on the tax liability
computed, after considering tax allowances and exemptions.

Deferred tax assets and liabilities are recognized, subject to
prudence, on timing differences, being the difference between
taxable incomes and accounting income, that originates in one
period and is capable of reversal in one or more subsequent
periods and quantified using the tax rates and laws enacted or
substantively enacted by the reporting date. Deferred tax assets
are recognized only if there is reasonable certainty that they will
be realized and are reviewed for the appropriateness of their
respective carrying values at each balance sheet date.

Minimum Alternate Tax (MAT) credit is recognized as an asset
only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period.
In the year in which the MAT credit becomes eligible to be
recognized as an assets in accordance with the recommendation
contained in Guidance Note issued by the ICAL the said asset is
created by way of a credit to the Statement of Profit & Loss and
shown as MAT Credit entitlement. The company reviews the
same at each balance sheet date and writes down the carrying
amount of MAT Credit Entitlement to the extent there is no
longer convincing evidence to the effect that the Company will
pay normal Income Tax during the specified period.

As per our Report of Even Date

For R.I.CHOKSEY & CO.
Chartered Accountants
FRN : 101871W

ON BEHALF OF THE BOARD
FOR C P S SHAPERS PVT

Ny
Rajendra Kumardthisﬁek Kl\ar

Director Director
DIN: 03513800 DIN: 03513668

Place: Mumbai Place: Mumbai

Date:
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November, 2021 Date: l&ﬁovember, 2021
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Notes to financial statements for the year ended 31st March 2021

31-Mar-21 31-Mar-20
T T
Share Capital
Authorised Share Capital
500,000 Equity Shares of % 10/- each 5,000,000 5,000,000
(31 March 2020 : 5,000,000)
5,000,000 5,000,000

Issued, Subscribed & Fully Paid up Shares
500,000 Equity Shares of  10/- each Fully Paid up 5,000,000 5,000,000
(31 March 2020 : 5,000,000)

5,000,000 5,000,000

Reconcilation of the shares outstanding at the beginning and at the end of the reporting period.
Equity shares
31-Mar-21 31-Mar-20

No. T No. b
At the beginning of the period 500,000 5,000,000 500,000 5,000,000
Issued during the period - Cash - s -
Issued during the period - Bonus issue - - - =
Issued during the period - ESOP - - - .

Outstanding at the end of the period 500,000 5,000,000 500,000 5,000,000

Terms/rights attached to equiy shares

Each holder of equity shares is entitiled to one vote per share. The company declares and pays (if any) dividends in
Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of sharesholders in the
ensuing Annual General Meeting, except in case of Interim Dividend

Details of shareholder's holding more than 5% shares in the compay
31-Mar-21 31-Mar-20
T T

Mr. Rajendra Kumar
160,000 Equity Shares of % 10/- each Fully Paid up 1,600,000 1,600,000
(31 March 2020 : 160,000 Equity Shares)

Mr. Abhishek Kamal Kumar
130,000 Equity Shares of % 10/- each Fully Paid up 1,300,000 1,300,000
(31 March 2020 : 130,000 Equity Shares)

Mrs. Kamlesh Kumar

79,900 Equity Shares of % 10/- each Fully Paid up 799,000 799,000
(31 March 2020 : 79,900 Equity Shares)

Dayal Hosiery Pvt Ltd

80,000 Equity Shares of ¥ 10/- each Fully Paid up 800,000 800,000
(31 March 2020 : 80,000 Equity Shares)

C P & S Orthotics Pvt Ltd
50,000 Equity Shares of % 10/- each Fully Paid up 500,000 500,000
(31 March 2020 : 50,000 Equity Shares)

Reserves and Surplus

31-Mar-21 31-Mar-20
T T
Surplus/(deficit) in the statement of profit and loss
Balance as per last financial statements (31,608,590) (14,832,478)
Profit/(Loss) for the year 3,081,500 (16,776,112)
Less : Appropriation -
Net surplus in the statement of profit and loss (28,527,090) (31,608,590)

Total reserve and surplus (28,527,090) (31,608,590)
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Notes to financial statements for the year ended 31st March 2021

Short-term Borrowings

Cash credit from banks (Secured) (refer note[a] below)

The above amount includes
Secured borrowings
Unsecured borrowings

31-Mar-21 31-Mar-20
48?024,1 42 48?264.880
48,024,142 48,264,880
48,024,142

48,264,880

[a] Cash credit from banks is secured against hypothecation of property of Associate Enterprises and of Director and stocks & book
debts of the Company. The credit facility is renewed on year lo year basis & repayable on demand and carries interest @11.95%

(prevailing rate)

Current liabilities

Trade Payable (including acceptance) ***

Other current liabiilities
Current maturities of long-term borowings (nate no. 5)

Others
TDS Payable
TCS Payable
ESIC Payable
Profession Tax Payable
Provident Fund Payable
GST Payable
Employee Benefits Payable
Creditors for Fixed Assets
Interest free deposits from customers

31-Mar-21 31-Mar-20
i T
30,988,934 28,185,119
6,299,643 6,383,343
172,347 208,818
11,558
94,407 78,241
5,595 11,075
217,752 311,155
3,225,388 2,354,006
278,523 669,860
» 1,341
10,305,212 10,017,839

41,294,145.90

38,202,958
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CPS SHAPERS PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2021

Intangible Assets

T
Goodwill Computer Total
Software
Cost or valuation
At 1 April 2019 - 2,309,705 2,309,705
Additions - 654,072.0 654,072
Disposal - - -
At 31 March 2020 - 2,963,777 2,963,777
Additions 21,600.0 21,600
Disposal =
At 31 March 2021 - 2,985,377 2,985,377
Amortisation
At 1 April 2019 - 1,785,004 1,785,004
Charge for the year - 473,807 473,807
Eliminated on disposal of assets - - -
Impariment loss - - -
At 31 March 2020 - 2,258,811 2,258,811
Charge for the year 193,793 193,793
Eliminated on disposal of assets -
Impariment loss -
At 31 March 2021 - 2,452,604 2,452,604
Carrying amount
At 31 March 2020 - 704,966 704,966

At 31 March 2021 = 532,773 532,773
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CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021,

Loans and Advances

Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
< T .4 A
Capital Advances
Secured, considered good - E - =
Unsecured, considered good - - - -
(A) - ® - -
Security Deposit
Secured, considered good - =
Unsecured, considered good - - 41,040 71,040
Doubtful 3 % - =
(B) - - 41,040 71,040
Loan and advances to related parties
Unsecured, considered good - - - -
(C) - £ - .
Advances recoverable in cash or kind
Secured, considered good - - - -
Unsecured, considered good - - - -
Doubtful
Provision for doubtful advances - -
(D) - - : -
Other Loans and advances
Prepaid expenses - 68,925 386,091 240,544
Loans to employees - - 347,113 317,391
Prepaid Taxes - - 1,382,137 1,152,000
Advance to Suppliers - - 323,343 640,000
Input Tax Credit (GST) E - 2,834,081 2,339,268
Balance with statutory/government - - - .
authorities - - 553,984 -
Others - - 100,759 200,759
- 68,925 5,927,508 4,889,962
Total (A+B+C+D+E) - 68,925 5,968,548 4,961,002
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13.1

13.2

CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021

Trade Receivables and othe assets

Trade receivables

Unsecured, considered good
unless stated otherwise
Outsanding for a period exceeding six
months from the date on which they are
due for payment
Secured, considered good
Unsecured, considered good
Doubtful

Provision for doubtful receivables
Other receivables

Secured, considered good

Unsecured, considered good

Doubtful

Provision for doubtful receivables

Total (A+B)

Trade receivables includes :

Dues from non executive directors & others

Other assets

Unsecured, considered good
unless stated otherwise

Unamortized expenditure

Others
Interest accrued on fixed deposites
Others

Total (A+B+C)

(A)

(B)

(A)

(B)

(©)

Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
X T T T
- 542,380 -
_ = 542,380 B
- - 542,380 -
21,625,610 12,097,312
- - 21,625,610 12,097,312
- - 21,625,610 12,097,312
- - 22,167,990 12,097,312
Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
k4 i T T
Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
T T z 4
- 1,257,252 551,508
E - 1,257,252 551,508
E - 1,257,252 551,508
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CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021

Current Investments :

Inventories (Valued at lower of cost and net realizable value)

Raw Materials
Work in Progress/Semi Finished Goods
Finished Goods (includes in transit)

Cash and Bank Balances

Cash and cash equivalents
Balance with banks:
On current accounts
Deposits with Original maturity
of less than three months
Cheque/dafts on hand
Cash on hand

Other bank balances
Deposits with Original maturity
of more than 12 months
Deposits with Original maturity
of more than 3 months but less
than 12 months
Margin money deposit

Amount disclosed under
non-current assets

31-Mar-21 31-Mar-20
i T
19,063,374 13,885,839
4,625,486 21,105,084
31,467,695 22,746,308
55,156,555 57,737,231
Non-current Current
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
ke X T T
684,545 235471
2,041,328 1,651,534
2,725,873 1,887,006
- 2,725,873 1,887,006
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CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021.

Revenue from operations

Revenue from operations
Sale of Products - Domestic

- Export
A
Other Operating Revenue
Process Waste Sale
B
Revenue from operations (Gross) A+B

Other Income

Profit on Sale of Assets
Discount Received

Interest on Income Tax Refund
Amounts no more payable
Miscelleneous Income

31-Mar-21 31-Mar-20
k4 T
143,912,224 155,255,092
143,912,224 155,255,092
143,912,224 155,255,092
31-Mar-21 31-Mar-20
T T
- 342 906
726 3,180
41,118
215,850 13,705
1,769 8,023
259,463 367,813
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CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021.

Cost of material consumed

Inventory at the beginning of the year
Add : Purchases
Less : Inventory at the end of the year

Cost of material Consumed

(Increase)/decrease in Inventories
Inventories at the end of the year

Work-in-Progress /Semi Finished
Finished Goods

Inventories at the beginning of the year

Work-in-Progress /Semi Finished
Fininshed Goods

31-Mar-21 31-Mar-20
T 3
13,885,839 26,752,113
52,056,800 66,663,340
65,942 639 93,415,452
19,063,374 13,885,839
46,879,265 79,529,613
31-Mar-21 31-Mar-20 (Incr)/Decr
T L4 L
31-Mar-21
4,625,486 21,105,084 16,479,598
31,467,695 22,746,308 (8,721,387)
36,093,181 43,851,392 7,758.211
31-Mar-20
21,105,084 17,868,553 (3,236,531)
22,746,308 16,577,197 (6,169,111)
43,851,392 34,445 750 (9,405,642)
7,758,211 (9,405,642)
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CPS SHAPERS PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2021

mplo Benefit Expe
31-Mar-21 31-Mar-20
T T
Salaries, wages and bonus 30,246,361 47,363,396
Leave Salary 543,321 (7,729)
Managerial Remuneration 3,000,000 4,440,000
Contribution to Provident & Other fund (Refer note no. 29 ) 1,491,883 3,635,934
Incentives Paid 321,590 446,485
Gratuity expense (refer note no.29 ) " =
Staff - Transport Facilities 3 -
Staff welfare expenses 1,206,639 1,856,362
36,809,794 57,734,448
Depreciation and Amortization Expenses
31-Mar-21 31-Mar-20
i T
Depreciation on tangible assets 2,893,629 3,064,913
Amortization on intangible assets 193,793 473,807
3,087,422 3,538,720
Finance Cost
31-Mar-21 31-Mar-20
T £
Interest on Bank CC/QD 6,116,000 5,917,494
Bank Charges 319,290 307,587
Deposits 1,146,000 2,742,804
Interest on Term Loan (Bank) 674,251 354,384
Interest on Term Loan & Other Loans 2,213,622 362,124
Interest on Car Loan 47,534 69,200
Interest on TDS/Sales Tax/Service Tax/GST 79,941 26,238
Processing Fees 6,020 271,600
10,602,658 10,051,431
Other Expenses
31-Mar-21 31-Mar-20
g Z
Power and fuel 1,928,559 2,691,499
Rent 266,710 277.960
Insurance 321,261 459,961
Factory Expenses 178,957 828,062
Repairs and maintenance 1,194,366 1,319,809
Advertisement & Sales Promotion 1,152,453 3,252,323
Travelling and conveyance 1,568,487 3,752,974
Communication costs 396,308 574,491
Printing & Stationery 223,095 302,071
Postage & Courier 32,866 1,506,701
Discount Allowed 2,905,936 3.704.058
Commission & Other Expenses (online Sales) 20,967,336 7,950,307
Delivery Related Expenses 2,470,571 2,068,649
Membership & Subscription 310,461 180,702
Security Charges 142,350 372,101
Vehicle Expenses 347,081 486,407
Rates & Taxes 837,730 409,703
Legal and professional fees 276,626 440,719
Payment to auditor (Refer details below) 416,750 497,000
Miscellaneous expenses 157,052 247,907
36,094,934 31,323,407
Payment to auditor 31-Mar-21 31-Mar-20
¢ 4
As auditor :
Audit fee 200,000 200,000
In other capacity
Taxation Matters i \ 195,500 272,500
Company Law Matters ’ 21,250 24,500
Other Matter M. No. 31169 & N
Reimbursement of Expenses F. Rg. 101871W § - -
416,750 497,000
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CPS SHAPERS PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2021

Micro, Small and Medium Scale business entities

In the absence of necessary information with the Company as to the registration status of suppliers under the

Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), the information required under the said
Act could not be compiled and disclosed. The Company has not received information from vendors regarding their
status under the MSMED Act.

Tax Expenses :

Tax Expenses is the aggregate of current year income tax and deferred tax charged to the Statemet of Profit & Loss
for the year

Current Tax :

(a) Income Tax Provision of Rs. NIL- has been made on regular income. (31.03.2020 Rs. NIL)

(b) Deferred Tax :

27

The Company estimates the deferred tax charge using the applicable tax rate of taxation based on the impact of
timing differences between financial statements and estimated taxable income for the current year. For the current
year net Deferred tax of Rs.142,098/- (31.03.2020 Rs.372,960/-) has been credited to currrent year's Statement
of Profit & Loss.

Particulars 31-03-21 31-03-20

Deferred Tax Liabilities

on account of :

(1) Depreciation “ &
Total - -

Deferred Tax Assets

(1) Depreciation 1,221,658 1,079,560
(2) Other 43B disallowances . o=
(3) Provision for Gratuity 961,552 961,552
(4) Unabsorbed Loss C/f

Total 2,183,210 2,041,112

Deferred tax charged/credit for

the year is as follow :

Opening Deferred Tax Liabilities -
Less : Closing Deferred Tax Liabilities -
Deferred tax charged/(credit) - -

Opening Deferred Tax Assets 2,041,112 1,584,532
Less : Closing Deferred Tax Assets 2,183,210 2,041,112
Deferred tax charged/(credit) (142,098) (456,580)
Earning Per Share (EPS) :

Earnings per share is calculated by dividing the profit attributed to the equity shareholders by the weighted average
number of Equity Shares outstanding during the year. The numbers used in calculating basic and diluted earnings
are stated below :

31-03-21 31-03-20
hd T
Profit after tax for the year 3,081,500 (16,776,112)
Weightage Average Number of Equity Shares 500,000 500,000
Basic Earning Per Share (INR) 6.16 (33.55)
Diluted Earning Per Share (INR) 6.16 (33.55)

Face Value of Equity Shares (Rs. 10/-)




CPS SHAPERS PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2021

28 Related Party Disclosures :

Transactions with Related Party (as identified and certified by the Management)

1 Key managerial personnel :

Mr. Rajendra Kumar Director
Mr. Abhishek Kumar Director
Mr. Sunil Kumar Jain Director

2 Promoters and their Relatives having control
Mr. Rajendra Kumar Director
Mr. Abhishek Kumar Director
Mrs. Kamlesh Kumar

3 Relatives of promoters who are under the employment of the company
Mrs. Bhawna Kumar
Mrs. Kamlesh Kumar

4 Companies over which the Directors have significant influence or control
Dayal Hosiery Pvt Ltd
CP&S Orthotics Pvt Ltd

5 Other entities over which there is a significant control
CP&S Orthitics Inc (Partnership Firm)

6 Disclosure of Transactions between the group and related parties :

Sr gt 0 e i : i e i
No Name of party _Relation __ Nature of Transaction Amount Outstanding as on
2021 2020 31-Mar-21 31-Mar-20

1 Dayal Hosiery Pvt Ltd Associates Loan Received/(Repaid) (40,971) (60,000) 184,843 225,814

2 CP&S Orthotics Pvt Ltd Associates Loan Received (32,240) - 137,760 170,000

3 Rajendra Kumar Director Managerial Remuneration 1,320,000 2,040,000 1,198,995 433,287

4 Rajendra Kumar Director Loan (Repaid)/Received 980,000 1,500,000 4,560,000 3,580,000

5 Abhishek Kumar Director Managerial Remuneration 1,320,000 2,040,000 188,541 607,749

6 Abhishek Kumar Director Loan Repaid/(Received) - - 350,000 350,000

7 Abhishek Kumar (New)  Director Loan Repaid/(Received) 290,000 - 4,690,000 4,400,000

8 Abhishek Kumar Director Interest Paid 396,000 396,000 - 356,400
9 Kamlesh Kumar Directors Wife Remuneration 600,000 840,000 1,044,134 567,205
10 Bhawana Kumar Directors Wife ~Remuneration 600,000 840,000 713,966 415,562
11 Sunil Kumar Jain Director Remuneration 360,000 360,000 90,000 90,000
12 Sunil Kumar Jain Director Interest Paid 540,000 540,000 124,875 121,500
13 Sunil Kumar Jain Director Loan Received - - 6,000,000 6,000,000
14 Sunil Kumar Jain Director Purchase of Goods 7,317,022 28,998,654 10,879,041 13,461,873
17 CP&S Orthotics Inc Associates Rent Paid - - 56,021 57,021

18 CP&S Orthotics Inc Associates Purchase of Goods - - 48,010 48,010




CPS SHAPERS PVT LTD
Notes to financial statements for the year ended 31st March 2021

30 Transactions in foreign currency

Particulars 31-Mar-2021  31-Mar-2020
T (in '000) Z (in '000)

a) Earnings in foreign currency (on accrual basis)

Export of goods calculated on Free on Board (FOB) Basis a =

b) Value of Imports on Cost, Insurance and Freight("CIF") basis
Raw Material &Advertising Material - 637,369

- 637,369

31 Prior Period Items :

31-Mar-2021  31-Mar-2020
T (in '000) % (in '000)

N =

31 Covid -19 :
The Indian Government in view of Covid-19 has taken a series of measures to contain the outbreak, which
included imposing multiple lockdowns across the country, from March 25, 2020. In line with the nation-wide
lockdown, the Government of Maharashtra, issued a directive that all non-essential services/private sector
should immediately adopt a ‘work from home' policy and refrain from attending office. The lockdowns and
restrictions imposed on various activities due to COVID-19 pandemic have posed challenges to various
businesses. In light of these circumstances, the Company has considered the possible risk on its capital
and financial resources profitability, liquidity position, the recoverability of carrying values of its assets,
ability to service debt and other financing arrangement. After considering all factors on its business, the
Company expects the carrying amount of these assets will be recovered and there is no significant impact
on liabilities accrued. Owing to the above factors, no material adjustments are required to be made w.r.t.
impact of COVID-19 on the Company's financial statements. However, the Company will continue to closely
monitor any material changes to future economic conditions.

33 General :
GST Input Tax Credit shown in Financial Statements is subject to verification / reconciliation. (if any)

34 Previous year's figures :

Previous year's figure have been regrouped ! rearranged / recast whenever necessary so as to make
them comparable with current year's whenever necessary.

For R | Choksey & Co. For CPS Shapers Pvt. Ltd.
Chartered Accountants
FRN : 101871W

A

R 1. Choksey | Rajendra Kumar ishek Xumar

M.No. 31169 (DIN:03513800) (DIN:03513668)
Director Director

Place : Mumbai Place :Mumbai

Date )SNovember 2021 Date :|2)movember 2021



Shareholding Pattern of CPS SHAPERS PRIVATE LIMITED as on 31 March 2021

Dp ID/ Percentage
Folio Client No. of Face Class of of
Sr.No. Name of Shareholder No. ID Shares Value Shares Shareholding
7 Rajendra Kumar 01 1,60,000 10 Equity 32.00
2 Abhishek Kamal Kumar 02 1,30,000 10 Equity 26.00
3 Kamalesh Kumar 03 79,900 10 Equity 16.00
4 Dayal Hosiery Private Limited 04 80,000 10 Equity 16.00
5 CP & S Orthotics Private Limited 05 50,000 10 Equity 10.00
6 Amit Kaushik 06 100 10 Equity 00.02
List of Debentures Holders of CPS SHAPERS PRIVATE LIMITED as on 31st March 2021
Total
St. Ref. No. of Face Type of Amount of
No. Name of Debentures Holders No. Debentures Value Debentures Debentures

NIL

FOR CPS RS PRIVATE LIMITED

Director



C P S Shapers Pvt. Lid.

203-204, 2nd FIr, Swamini Ind. Est. No.3, Opp Varun Industries,
Nanal Nagar, Waliv, Vasai (E), Thane - 401208, India.

Tel: 0250 2451001/2 | Fax: 0250 2451004,

Email: customercare@dermawear.co.in | www.dermawear.co.in

dermawear®

shape up with confidence

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS AT ANNUAL
GENERAL MEETING HELD ON 30" November 2021.

APPOINTMENT OF AUDITORS

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and
subject to the approval of the members at the Annual General Meeting of the Company &
ratification at every Annual General Meeting, M/s. R.I. Choksey & Co., Chartered Accountants
(FRN 101871), be and are hereby re-appointed as Statutory Auditor of the Company to hold office,
from the conclusion of 09" Annual General Meeting to the conclusion of the 14" Annual General

Meeting of the Company at a remuneration as may be decided by the Board with the mutual
consent of the auditors.”

ers Private Limited

irectoy
Mr.Abhishek\Kamal Kumar
DIN: 0351366



C P S Shapers Pvi. Ltd.

® 203-204, 2nd Flr, Swamini Ind. Est. No.3, Opp Varun Industries,
dermawear

Nanal Nagar, Waliv, Vasai (E). Thane - 401208, India.
Tel: 0250 2451001/2 | Fax: 0250 2451004,
Email; custom

ercare@dermawear.co.in | www.dermawear.co.in
shape up with confidence

List of Directors of CPS SHAPERS PRIVATE LIMITED. as on 31st March 2021

Name of Directors Director |dentification No.

ABHISHEK KAMAL KUMAR 03513668

SUNIL KUMAR JAIN 08047559

RAJENDRA KUMAR

03513800




