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13. Remuneration or commission received by managing directors/whole time director from 
the Holding/Subsidiary: 
 
During the year under review, no remuneration or commission was received by the director from 
the holding/subsidiary Company. 
 

14. Independent Director: 
 
The provisions of section 149(4) of the Companies Act, 2013 relating to appointment of 
independent directors are not applicable to the Company.  

 
15. Company’s Policy on Appointment & Remuneration of Directors: 

 
The provisions of section 178(1) of the Companies Act, 2013 relating to constitution of 
nomination and remuneration committee are not applicable to the Company.  
 

16. Auditors And Auditors’ Report 
 
Statutory Auditors 
 
M/s R I Choksey & Co., Chartered Accountants, had resigned from the post of Statutory Auditor 
from the FY 2021-22. Hence, in order to fill up the vacancy, M/s. Vinay Bhushan and Associates, 
Chartered Accountants, (ICAI Registration Number: 130529W) have been appointed as the 
Statutory Auditors from FY 2021-22 to FY 2026-2027. In accordance with the Companies 
Amendment Act, 2017, enforced on May 07, 2018 by the Ministry of Corporate Affairs, the 
appointment of Statutory Auditors is not required to be ratified at every AGM. 
The Auditors have issued an unmodified opinion on the Financial Statements for the financial year 
ended 31st March, 2022. The Auditors Report for the financial year ended 31st March 2022 on 
the financial statements of the Company is a part of this Annual Report. 
 
Auditors’ Report 
The Statutory Auditors' Reports on Financial Statements for the year ended March 31, 2022 are 
self-explanatory and do not call for any further comments. 
 
Frauds Reporting 
As required under Section 134(3) of the Companies Act, 2013, no fraud has been reported by the 
statutory auditors of the company during the year under review. 
 

17. Cost Auditor 
The provisions related to Cost Audit is not applicable to the Company 
 

18. Secretarial Audit 
The provisions related to Secretarial Audit is not applicable to the Company. 
 

19. Deposits:  
 
During the year under review, your Company has not invited nor accepted any Deposits under the 
Companies Act, 2013 and rules framed thereunder. 









YINAY Bf,IIStrAN & ASSOCIATIIS
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INDEPENDENT AUDITORS REPORT
To the Memberc of CPS Shapets Private Lirnited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of CPS Shapets Private Limited ("the
Company"), which compdse the Balance Sheet as at 31" Match,2022, the Statement ofProfit and

Loss and statement of cash flows for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

In out opinion and to the best of our information and accotding to the explanations given to
us, the aforesaid financial statements give the information tequired by the Companies Act,2013
('thc Act') in the manner so required and give a true and fair view in conformity with the

Accounting Standatds prescdbed under section 133 of the Act read with the Companies
(Accounting Standatds) Rules, 2006, as amended ("Accounting Standards') and other accoundng

principles generally accepted in India, of the state of affairs of the Company x 
^t 

31" M^tch,2022,
and its profit for the yeat ended on that date.

Basis fot Opinion

We conducted out audit of the financial statements in accordance with the Sandards on Audiung

specified under section 143(10) of the Act (Sr\s). Our responsibilities under those Standards are

further described in the Auditor's Responsibility for the Audit of the Financial Statements secdon

of out report. We are independent of the Company in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Act and the

Rules made theteunder, and we have 6.rl6lled our other ethical responsibil.ities in accordance with

these tequirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained

bv us is sufficient and appropriate to ptovide a basis for our audit opinion on the financial

statcments.

Material Uncertainty telated to going concem

!0e draw attention to Note No. 32 in the financial statements, which indicates tl,at the Company

has generated pto6t in the current year, horvever, it had accumulated losses during the previous

yeari, tlerefote the net worth of the Company is negative as at 31stMarch2l22.These conditions,

indicate the existence of a material uncertainty that may cast significant doubt about tlle Company's

abiliq' to continue as a going concern.

Howevet, the Management believes that the Company will generate profits in future and will be

able to continue as a going concem based on the ability to establish pro6table operations. The

Company shall meet its obligatiofls in the ordinary course of business. Considering this factor, the

Enancial statements have been prepared on a going concern basis. Our opinion is not modr6ed in
respect of this matter.



This matter was also rncluded as a "N{aterial uncertainq' related to going concetn" paragtaph rn

Audit report on the ltnancial statement for thc year ended 31st N{atch, 2021.

The Company's Board of Directors is responsible for the other information. -I'he other
information comprises the informatron rncluded in the Director's Report, but does not
include the financial statements and our auditor's teport thereon.

Our opinion on the Frnancial statements does not cover the other information and wc do not
express any form of assurance conclusion thereon.

In connectjon with our audit of the financial statements, our responsibility is to tead the other
information and, in doing so, considcr whether the other information is materiallv
inconsistent rvith the financial statements or ow knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

I( based on the work we have performed, we conclude that thcre is a material misstatement

of this other information, we are required to report that fact. We have nothing to repott in
this regard.

Management's Responsibility for the Financial Statements

'l he Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act with respect to the preparation of these fltnancial statements that givc a true and fair view of
thc hnancial posiuon, Frnancial performance and cash flovs of thc Company'in accordance rvith

the Accounting Standards and other accounting principles generallv acceptcd in india. 'fhis

responsibility also includes maintcnaflce of adequate accountiflg records in accotdance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and dctecong

frauds and othet irregularities; selecuon and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial conEols, that wete operating effectively for ensuring

the accuracv and completeness of the accounting recotds, rclevant to the preparation and

presentation of the hnancial statements that gve a true and fair view and ate ftee from material

misstatemcnt, whether due to ftaud ot error.

ln prepanng the financial statements, management is responsible for assessing the Companv's

ab rtt'to condnue as a going concern, disclosing, as applicable, matters tel2ted to going concern

and usrng the going concern basis of accounting unless management either intends to liqurdate the

Company or to cease operations, ot has no realistic alternative but to do so.

Those Board of Directors ate also responsible for overseeing the Company's financial reporting

process.

Auditot's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from matefial misstatement, whether due to fraud ot error, and to issue an

auditor's rcpofi that includes our opinion.

Reasonablc assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatcmeflts

can arise from fraud or error and are considered material if, rndividuallv or in the aggregate, they

Information Othet than the Financial Statements and Auditot's Report Theteon



could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain
professional skepticism throughout the audit. We also:

a

a

Identi$ and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, desrgn and perform audit procedures responsive to those risks, and

obtain audit evidence that is suf6cient and appropriate to provide a basis for our opinion.
-I'he risk of not detecting a material misstatement rcsulting from fraud is higher than for
one resulting ftom eror, as fraud mav involve collusion, forgery, intentional omissions,
misrepresentations, or the overide of intemal contol.
Obtain an understanding of intemal control relevant to the audit in order to design audit
procedues that are appropriate in the circumstances. Under section 143(3)(i) of the
Comparues Act, 2013, we are also responsible for expressing our opinion on rvhether the
companv has adequate intemal financial conffols slstem in placc and the operadng
cffectiveness of such controls
I.lvaluate the appropriateness of accoundng policics used and thc rcasonableness of
accouflting estimates and related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit er.idence obtained, whether a material uncertaintt' cxists

rclated to ev€nts or condidons that mav cast signiFtcant doubt on thc Company's abiLin. to
continue as a going concern. If we conclude that a material uncertaintl' exists, wc are

requrred to draw attention in our auditor's report to thc rclated disclosurcs in the Frnancial

statements or, ifsuch disclosures are inadequate, to modr$ our opinion. Our conclusions
are based on the audit er.idence obtained up to the datc of our auditor's report. Howcver,
furure events or conditions may cause the Companv to ceasc to continue as a going
concem.
Evaluate the overall presentation, structure and content of the frnancial statementst

includrng the disclosutes, and whethcr thc financial statemeflts reptesent the underlvrng

transacdons and erents in a manner that achieves fair presentation.

a

a

llatcrialitf is the magnitude of misstatements in the financial statements that, individually or rn
aggregate, makes it probable that the economic decisions of a reasonablv knowledgeable uset of
the financial statemeflts may be influenced. We consider quantitative materiality and qualitadve

factors in (i) planning the scope of our audit wotk and in el'aluatjng the results of out worki and

(ri) to evaluate the effect of anv identified misstatements in the financial statements.

'Sfe communicate with those charged with govemance regarding, among other matters, the

planned scope afld timing of the audit and significant audit Frndings, includrng any significant
deficiencics in intemal control that we identrS, during our audit.

We also provide those charged with govetnance with a statement tiat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonablv be thought to bear on our independence, and

where applicable, related safeguards.

Report on Othet Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Rcpon) Order, 2020 ('the Order'), issued by the Central

Govemment of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we

give in the ,,Annexure Nt a statement on the matters specifred m paragraphs 3 and 4 of the Order,

to the extent applicable.



2. ,-\s requred by section 143 (3) of the Act, based on out audit we report that:

a) Ve have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion, proper books of account as required by law have becn kept by the
Companv so far as it appears from our examinadon of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow statement dealt
with bv this Rcport are in agreement with the books of account.

d) In our opinion, the afotesaid financial statements comply with the Accounting Standards

prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

e) On the basis of the wdtten representations received from the directors of the Companv
as on 31" \larch,2022 taken on record br. the Board of Directors, none of the directors
is disquahfied as on 31" }dxch,2022 from being appornted as a director in terms of
section 164 (2) of the Act.

q !7ith respect to reporting on the adequacy of Internal Financial Conttol Over Fhancial
Reponing of the Company and the operating effectiveness of such controls, under
section 143(3)(i) of the Act is not applcable in view of the excmption available to the

Companl in terms of the notification no. G.S.R. 583(E) dated 13 June 2017 issued bv

the Nlirustn'of Corporate Affairs, Govemment of India, read rvith general cLcular No.
08/2017 dated 25 Julv 2017.

g) With respect to the othet matters to be included in the Audrtor's Report in accordance

with the requtements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the Company
being a private company, secnon 197 of the Act telated to the managerial temunetadon
not applicable.

h) With respect to the other matters to be included in the Auditor's Repott in accotdance
with Rule 11 of the Companies (Audit and Auditom) Rules, 2014, as amcnded, in our
opinion and to the best ofour information and according to the exPlanations [+\'en to us:

The Company has does not have pending litigations, wluch would impact its financial
positions.

The Company did not have any long-term conftacts including derivative contracts
fot which there were any material foreseeable losses.

There were no amounts rvhich were required to be transferred to the Investot
Education and Protection Fund bl' the Companv.

1.

11.

111.

(a) The managcment has rePrescntcd that, to the best of its knowlcdge and belief, as' 
disclosed rn the Note No. 35 of the Frnancial statement that no funds have becn

advanced or loaned or investcd (cithcr from borrowed funds or shate premium
or any othet soutces or kind of funds) b,v the company to or in any other persons

or entities, rncluding foreign enuties ('Intermediaries"), rvith the understanding,

whethet recorded in writing or otherwisc, that the Intermediary shall, whether,

1\r.



direcdy or rndirecdy lend or invest in other persons or entities identrfied in any
manner whatsoevet by or on behalf of the companv ("Ultimate Beneficiaries")
or provide any guarantee, securitv or the like on behalf of the Ultimate
BeneEciaries.

(tr) The management has reptesented, that, to the best of its knowledge and belie(
as disclosed in the Note No. 35 of the financial statement that no funds have
been received by the company from any persons or ennties, including foreign
entities ('Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the companv shall, whether, direcdy or indrrecdv, lend or invest
in other persons or entities identiEed in any manner whatsoevet by or on behalf
of the Funding Party ('Ultimate Beneficiaoes') or pro\.ide any guarantee. secuflty
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on audit procedures which we considcred reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the represenadons under sub-clause (i) and (i) of Rule 11(e), as

provided under (a) and @) above, contain any material misstatement

The company has not declared ot paid any dividend dunng the yeat.

For Vinay Bhushan & Associates
Chartered Accountants
Firm's Reg 529\/

CA. Vinay Bhushan
Partner
Membership No. 502632

Place: Mumbai
Date: 28'h Septembet, 2022
UDIN: 2>50 26 32Ai,.lVKWVs I 5 I
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ANNEXURE "A' TO THE INDEPENDENT AUDITORS' REPORT

Report as required by the Companies (Auditor's Report) Order, 2020 ("t\e Order"), issued by the

Cental Govetnment of India in terms of sub,section (11) of section 143 of the Companies Act,
2013 (Refer to rn p^r^gr ph 1 under'Repott on Othet Legal and Regulatory Requirements' section

of our report of even datQ. With teference to the Annexure A referred to in tle Independent
Auditors'Report to the members of the Company on the financial statements for the year ended

March 31, 2022, we teport the following:

(, (,)
A.

I]

The Company has proper records related to fr l particulars including quantitative details

and situation of Property, Plant and Equipment.
The Company has maintained proper recotds showing firll particulars of intangible assets.

(b) The Company has a program ofverification ofproperry, plant and equipment at reasonable

intervals which, in our opinion, is reasonable having regard to the size of &e Company
and the nature of its assets. Pu$uant to the progtam, certain, Property, Plant and
Equipment were due for verification during the year and wete physica\ verified by the
Management during the year. According to the information and explanations given to us,

no material disctepancies were noticed on such verification during the year.

(c) Thete are no immovable propenies, which ate oot held in the name of the company

(d) The Company has not revalued its Property, Plant and Equipment during the year.

Therefore, the provisions of Clause (i)(d) of patagtaph 3 of the otder are not applicable to
the company.

(e) No proceedings have been initiated or are pending against the company for holding any

benamr property under the Benami Transactions (?rohibition) Act, 1988 (45 of 1988) and
rules made theteunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the
otdet ate not appLcable to the company.

(a) The inventories were physically veriFred during the year by the Management at reasonable

inten-al and the coverage and procedurc of such verificatton by the management is

appropriate. No material discrepancies were nodced on such verifrcation.

@) Accordrng to the information and explanations given to us, the Company does not have
working capital limits in excess of Rs. 5 crores, in 

^gteg 
te, at any point of time during

(n)

YINAY BtrIIStrAN & ASSOCIATES
CHARTERED ACCOUNTANTS
726,7th Floor, D - Wing, Neelkanth Business Park, Near Bus Depot,

Vidyavihar (West), Mumbai '86. Maharashtra (lNDlA).

Oflice: + 97 - 22 - 2513 8323 . Email : info@vbaconsult.com
GSTIN NO. : 27AAPFV5885P1ZS



the year, from banks and financial institutj.ons on the basis of security of curent assets.

Therefore, the provisions of Clause (ii)(b) of paragtaph 3 of the order are not applicable
to the company.

(ttr) During the year, the Company has not made any inyestments in, prouded an)' guarantee

or security or glanted any loaos or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited LrabiLity Patmerships or any othet parties. Therefore, the
provisions of clause 3(i.ii) of the said Order are not applicable to the company.

(r") The Companv has not made any loans, investments, guarantees and securitl on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore,
the provisions of clause 3(iv) of the said Order are not applicable to the company.

(r, According to the information and explanations given to us, the Company has compiled with
provisions of Section 73,14,75 ar.d 76 or any provision of the -.\ct and the Rules framed
there under to the extent notiEed wrth regard to deposits accepted ftom the membet.
r\ccording to the information and explanation given to us, no ordet has been passed bv the

Company Law Board/NCLT/any Court/any other Tribunal.

(-) As explained to us, the Central Govemment of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for anv of the producs of the
Company. Therefore, tlle ptor.'isions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

("u)

(a) In our opinion and according to the information and explanations given to us, the Companl
is generallv regular rn depositing undisputed statuton dues tncluding Pro'"rdent Fund-

Employees State Insurance, Income tax, Duq, of Customs, GST, Cess and other satutory
dues with the appropriate authorities to the exteflt applicable to it. There are no undisputed

amounts payable tn respect of income tax, wealth tax, seryice tax, sales tax, value added ax,
duty of customs, duty of excise or cess which have rcmained outstanding as atMarch 37,2022

for a penod of more than 6 months from the date they became pavable.

@) Details of statutory dues refered to in sub-clause (a) above which have not been deposited as

on 31st March, 2022 on accortnt of disputes are g,iven below:
Name of Statue Nature of Dues Amounts (Rs) Period to which

amount rclates
Forum
dispute
pending

where
is

Income Tax Acq
196-l

Income Tax 2,92,6)0* 2013 1.1 Fint Appellate
Authority

Inccxnc Tax Acg
19(r1

Income Ta-x 1,72,770 2017-18 First Appellate
Authority

Income Tax Acg
1961

Income Tax 1,08,305 2017- 18 First Appellate
Authority

The Central Sales
'lhx Act

Sales 'fax 19,78,772 2015 l6

'Ihe Cental Sales
'1 ax lct

Sales Tax 17,133 201 5 16 Asst Comm. Of
Sales Tax

Asst Comm. Of
Sales Tax

*Demand alrcad1 ncouend by Income Tax D€pafin€ agdi rt rub-reqmnt-yea* nfund



("iD In our opinion and accotding to the information and explanations given to us, thetc is no afly

transacdon not tecorded in the books of account haye been surrendered or disclosed as

rncome dudrg the vear in the tax assessments under the Income Tax Acg 1961.

(4
(a) In our opinion and according to tlle information and explanatiofls given to us, the Company

has not defaulted in repalment of any loan or other borowings or any interest due thereon to

any lendet.

@) In our opinion and according to the rnformation and erylanadons given to us, the compan'i'

has not bcen a declared wrlfirl defaulter by any bank or Enancial institution or other lender.

(c) To the best of our knowledge and beLef, in our opiniofl, term loans availed by the Company

were, applied bv the Company during the vear for the purposes fot which the loans were

obtained.

(d) On an overall examinauon of the financial statemens of the Company, fi.rnds raised on short-

term basis have, prima facie, not been used dudng the year for long-tem purposes by the

Compan,t'.

(c) On an ovemll examination of the financial statements of thc Company, the Company has not

taken any funds ftom any entity or person on account of ot to meet the obligations of its

subsidiaries, associate or )oint venture.

(! The Companv has not raised loans dunng the yeat on the pledge of securities held in its

subsidunes or joint venrure or associate companv.

(")

(a) According to the rnformation and explanauons given to us, The Company has not raised

money by way of rutial public offer or further public offer (including debt instrumens).

Therefore, the ptovisions of Clause (x)(a) of paragtaph 3 of the order ate not applicable to

the Company.

@) ,\ccording to the information and explanations given to us, the company has not made any

prefefential allotrnent or private placement of shares dulng the year and the requLements of

section 42 and section 62 of the comparues Act, 2013 have been complied with and the funds

raised have been used fot the purposes for which the firnds were raised'

(a) According to the informanon and explanations given to us and based on our examinadon of

the records of the Company, no ftaud by the companv ot on the Company has been noticed

or reponed during the course of our audit.

(o



O) Dumg the veat no report under sub-section (12) of section 143 of the Companies Act has

been Eled b1' the auditots in Form ADT-4 as ptescribed under nrle 13 of Compames (Audit

and Auditors) Rules, 2014 with t}le Central Govemment.

(c) As represented to us by the management, there are no whisde- blowet complaints received

during the yeat.

(xri) The Company is not a Nidhi Company. Therefote, the provisions o[ C]ause (xii) of paragraph

3 of the order are not applicable to the Company.

(*lrr) A. per the rnformanon and explanations rcceived to us and based on our examination of the

rccords of the Company, transacdons with the related parties are in compliance with sections

177 and 188 of Compamcs Act where appllcable, and the details har.e been disclosed in the

Enancial satemeflts, etc., as required bv the applicable accounting standards. Further the

Company is not required to consdtute an Audit Committee under secdon 177 of the Act, and

accordmgly, to this extent, the provision of clause 3(xiii) of the order is not applicable to the

Companv.

(xr) 'Ihe Company is not covered by section 138 of the Companies Act, 2013, related to

apporntrnent of intemal auditor of the company. Therefore, the company is not required to

appornt any intemal auditor. Thetefote, the ptovrsions of Clause (xir) of paragraph 3 of the

order are not applicable to the Company.

(xv) The Company has not entered into any non-cash ttansacdons with directots or pe$ons

connected with him. Therefore, the ptovisions of Clause (n) of paragraph 3 of the order ate

not applicable to the Companv.

(*,
(a) The Company is not tequited to be tegisteted under section 45-lA of the Reserve Bank of India

Acg 1934.

@)'fhe company has not conducted any Non-Banking Financial or Housing Finance activities

during the year.

(c) 'I'he company is not a Corc Investrnent Company (CIC) as de6ned in the tegulations made bv

thc Reserv'e llank of India.

(d) As per the information and explanations teceived, the group does not have any cIC as part of

the grouP.

(xvn) The Company has not incurred any cash loss dudng the curent Enancial year

(xvin) The Ptevious Statutory Auditor of the company, R I Cholaey & Co. Charteted Accountans

has tesigned dudng t\eF.Y 2021-22.



(^o) O" the basis of the financia) ratios, ageing and expected dates of realisation of financial assets

and payment of Enancral ltabiLities, other information accompanying the financial statements,

thc auditor's knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertain$' exiss as on the date of the audit repon that company is capable of
mecting its liabilities existing at &e date of balance sheet as and when they fall due withrn a

period of one year ftom the balance sheet &te.

(-..)

(a) -Ihere 
are no unspent amoLrnm towards Corporate Social Responsibiliw (CSR) requiring a

tansfer to a Fund specified in Schedule VII to the Companies Act in compliance with second

ptoviso to sub-section (5) of Section 135 of the said Act. Accordinglv, teporting under clause

3(xx)(a) of the Order is not applicable for the year.

@) 
'Ihe Company does not have anv unspent amount pursuant to any ongoing projecl Hence

reporting under clause 3(ro<)@) of the order is not applicable.

(xxi) The companv does not have any subsidiary company. Thetefore, the companv does not require

to prepare consolidated financial statemenL Therefore, the pror.isions of Clause (xx) of
paragaph 3 of the order ate not applicable to the Companv.

For Vinay Bhushan & Associates
Chartered Accountants
Firm Reg No. 29\\l

v
P T

Mcmbership No. 502632

Place: Mumbai
Date: 28'h September, 2022

UDIN: 2250 2€ 3aAln V K WV-sl 58
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CPS Shapers Private Limited
CIN: U I 8 I 09MH20l 2PTC2Il 749

Notes forming part ofthe Financial Statements

I Background and Principal activities
CPS Shapers Private Limited was incorporated on I June,20l2 and having its registered office at 201-204.2nd
Floor Swamini lndustrial Estate, No 3, Opp Varun lndustries, Nanal Nagar, Waliv. Vasai East Thane, Maharashtra

401 208. The Company is primarily engaged in the business manufacturing of compressed gannents.

2 Significant Accounting policies

a) Basis of preparation of financial statem€nts
These tinancial statements have been prepared and presented under the historical cost convention on the accrual

basis ol accounting and comply with the Accounting Standards specilied to in section l3l of the Conrpanics Act

20 I -1, read with rule 7 of the Companies (Account) Rules, 20 14. the relevant provisions of the Compan ies Act. 20 I 3.

pronouncements of the Institute of Chartered Accountants of India and other accounting principles generally

accepted in lndia. to the extent applicable. The flnancial statements are presented as per schedule Ill to Companies

Act.20l3

b) Use of Eslimates
The preparation of financial statements in confbrmity with generally accepted accounting principles requires the

management to make estimates and assumptions that at'lect the reponed amounts of assets and liabilities and thc

disclosure of contingent liabilities on the date of the financial statements and the results of operations during the

reporting periods. Although these estimates are based upon management's knowledge of current events and actions.

actual results could differ from those estimates and revisions, ifany. are recognised in the current and future periods.

c) Revenue Recognition
The Company tbllows the accrual method olaccounting and allclaims. receivable and liabilities are provided on that

basis. All revenue is recogniszed on accrual basis except non-recruting income is accounted otherwise.

Sale ofgoods
Sales are recognised, net of returns and trade discounts, on transl'er of significant risks and rewards of ownership to
the buyer. Sales excludes Goods & Service Tax

Rcvcnue liom sale ofservices is recognized net ofgoods and service tax and as and when the services are rendcred

lnterest incomesrexpenscs are recognised using the time proponion rnethod based on the rates inrplict in the
trabscation

d) Fixed Assets

Property, plant &nd equipment are carried at cost less accumulated depreciation / amonisation and impairment
losscs. if any. The cost of Property, Plant and Equipment comprises its purchase price net of any trade discounrs and
rebates. any import duties and other taxes (other than those subsequently recoverable fiom the ta\ authorities). an)
directly attributable expenditure on making the assel ready tbr its intended use. other incidenral e\penses.

lntangible asset are recognised as per Accounting Standard 26 Intangible Asset.
An intangible asset is recognised ifand only il
(a) it is probable that the future economic benefits that are attributable to the asset will flow to the enterprise: and
(b) the cost of the asset can be measured reliably.

lntangible Assets are stated al acquisition cost. net of accumulated amonization and accumulated inrpairment krsscs.
il-anr



e) Depreciation
i. Property, Plart & Equipment
Depreciable amount fbr assets is the cost of an asset. or other amount substituted for cost. less its estimated residual
value.

Depreciation on tangible fixed assets has been provided on the written down value method as per the useful lives as

prescribed in Schedule IIto the Companies Act.20l3.

Asse ts

Plant & Machinery

Estimated uselives
15 Years

Furniture & Fixtures
l:aclory l'remises (C) wned)

O tlice t:q u iprrent

l0 Years

-10 Ycars

5 Years

Computels
End l.)ser Eq. (taptop. PC) I Years

Server & N etwork 6 Years

Motor Vehicles 8 Ycars

ii. I ntangible Assets

lntangible Assets are stated at acquisition cost. net of accumulated amonization and accumulated impairment losses,

if any. lntangible Assets are amortized on straight line basis over a period of five years being the estimated useful
life.

0 Inventories
lnventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other
losses. where considered necessary. Cost is generally determined on weighted average basis except for inventory
segregated for a specific order / project. in which case it is valued at their specific costs of purchase. Cost includes

all charges in bringing the goods to the point oisale. including octroi and other levies. transit insurance and receiving
charges.

g) Foreign currenay transactions
I nitial recosnition:
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the

date ofthe transaction or at rates that closely approximate the rate at the date ofthe transaction.

Measurement at the balance sheet date:
Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at the baiance sheet

date are restated at the year-end rates. Non-monetary items ofthe Company are carried at historical cost.

Treatment of exchanee differences:
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the

Company are recognised as income or expense in the Statement of Profit and Loss.



h) Employee benefits
Short-term emoloyee benefi ts

AII employee benefits payable within twelve months of rendering the service are classified as shon terrrl benefits.

Such benefrts include salaries, wages. leave encashment, incentives etc. and the same are recognised in the period in

which the employee renders the related service.

Defined contribution plaos

The Company's contribution to provident lund is considered as defined contribution plans and are charged as an

expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plans

For defined benefit plans in the form of gratuity (unfunded). the cost of providing benefits is determined using the
Projected Unit Credit method. with actuarial valuations being canied out at each balance sheet date. Actuarial gains

and losses are recognised in the Statement of Profit and Loss in the period in which the) occur. Past service cost is

recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line
basis over the average period until the benefits become vested. The retirement benetlt obligation recognised in the
Balance Sheet represents the present value ofthe defined benefit obligation as adjusted lor unrecognised pasr serrice
cost.

i) Taxation
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions ofthe Income Tax Act, l96l and other applicable tax laws.

Minimum Altemate Tax (MAT) paid in accordance with the tax laws, which gives f'uture economic berefits in the

tbrm of adjustment to future income tax liability, is considered as an asset if there is convincing evidencc that the

Company will pay normal income tax. Accordingly. MAT is recognised as an asset in the Balance Sheet when it is

highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences. being the dil'ferences between the taxable incomc and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.

Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reponing
date. Deferred tax liabilities are recognised lor all timing differences. Deferred tax assets are recognised for timing
diff'erences of items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable

certainty exists that sufficient future taxable income will be available against which these can be realised. However.
if there are unabsorbed depreciation and carry forward of losses and items relating to capital losses. deferred tax
assets are recognised only ilthere is vifiual cenainty supporled by convincing evidence rhat there will be sufficient
future taxable income available to realise the assets. Defered tax assets and liabilities are olTset if such items relate
to taxes on income levied by the same goveming tax laws and the Company has a legally enforceable right for such
set off. Defened tax assets are reviewed at each balance sheet date for their realisabilitv.

j) Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result ofpast events and it is probable that
an outllow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retiremenl benefits) are not discounted to their present value and are determined based on the
best estimate required to settle the obligation at the balance sheet date. Ihese are reviewed at each balance sheet date
and adjusted to reflect the current best estimates. Contingent Iiabilities are disclosed in the Notes. Contingent asscrs

are not recognised in the financial statements.

k) Borrowing costs

Costs in connection with the borrowing of funds to the extent not directly related to the acquisition o1'qualifying
assets are charged to the Statement of Prollt and Loss over the tenure ofthe loan.

l) Earnings per Share
Basic eamings per share is computed by dividing the profiV(loss) after tax (including the post tax ef'fect of extra
ordinary items, ifany) by the weighted average number ofequity shares outstanding during the year.

Diluted earnings per share is computed using the weighted average number of equity shares that could have been
issued on the conversion ofall dilutive potential equity shares, ifany.



m) I mpairment of assets

The carrying values of assets/ cash generating units at each balance sheet date are reyiewed for impairment. If any

indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if
the canling amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the

net selling price and their value in use. Value in use is anived at by discounting the future cash flows to their present

value based on an appropriate discount factor.

n) Operating Cycle:
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule lll to the Companies Act.2013. Based on the nature of products / activities

of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents,

the Company has determined its operating cycle as l2 months for the purpose of classification of its assets and

liabilities as current and non-current. As a result" curent assets comprise elements that are expected to be realised

within l2 months after the reponing date and current liabilities comprise elements that are due for settlement within
l2 months after the repo(ing date.



CPS Shapers Privat€ 1-imitcd
( l\:( I lll09\t H20l2PTC23l7{9
\otes forfiing parr of th€ financiil slatcments

\otcJShere(a ilal
l'ar(iculars As at

Nlarch ll, 2022

As at
\larch J l. 202l

\umber of shares (l{s. '0(10) i'l u nrhc r of shnrrs (lts. 'l){Xl)

Authorised ( rpilal
I quit) shurc\ ol Rs.l0/^ circh $ith lotine riphts

lssucd, Subscribed and fully paid up
Equiry shares ol Rs.l0/- each with voting rights

Totol

5.()()0 5(X) i.0(x)
500.000 5.000 500 5.tlt)0

500.000 J.000 500.000 i-000
500,000 5,000 500.000 5.000

Rclcr Notcs (i) to (ir) bclo$

lircorcilintir,n of lhr Iunrbel ol shrrcs xnd rmouDl outstandin ltl lhc bc and :rl thc end 0f thc

(ii) lhe (olnpan) has issued one class ol cquit) sharcs having a tace valuc ol Rs. l0/- per share. [ach sharehold{rr is eliBible

lbr one vote per share held. 'Ihe dividend. il anl'. proposed b) the Board ol l)ircctors is subjcct to the appro\al ol thc

shareholders in $e ensuing Annual Ceneml IV'leeting. except in case ofinterim dividend. ln the event ol'liquidation. thc cquitl

shareholders are eligible to receive the remaining assets of the Company atier distribution ofall prglerential anrounts. in

propo(ion to thrir shareholding.

(iii) D€tails of shares held by each shareholdcr holding morc than 57o sharcs

(\ ) ShArlrs hcld br promolen nl lhc cnd of thc te.r J I sl NIarch 2{122

( ld\\ ol'\hrlcr / \nmr ofsharcholdcr
\ car ended on \larch Jl. 2022 \ eal cndcd on Mrrch .ll. 2021

\umber of shares

held

\unrbrr of sha ! es

held
'%, holdir,a in thal

r60.000
l i0.000
79.900

80.00(l
50.000

12.0 r

26.01

t5.9lr
16.00

t0.00

160.000

t-r0.000
79.900

80.000
50.001)

.r?.0t
26.01

I 5. eri

16.(x,

t0.00

('losing llahorrOpcD ing
lla la nr c

I':rr(iculsrs

500.000
5.000

50().000

5.000

500.000

5.000

i00.0{)0
i (i(l(J

\ ear cnded March 31, 2022

- \umber oIshares
- Amount (Rs '000)

\ ear ended vrrch -ll, 2021

' Nurrber ol shares

- Anrounl (Rs'(X-Xl)

l.(uit\ shrrcs \ith roting rights

\rll1r lll pl.onoters I ear Ending on llarch J1,2022 I ear linding on l'larch ll.202l
\o. of Share o/o of folal

Sha re

o/o ( hange during
lhe \ ear

7o of I otal
Share

u/o ( hrng(
during thc r crr

[-quit\ shrres nith roling riqht5
lvlr. Rajendra Kumar t60.000 12.000n l()0.1)00 12.00" 

"
Mr. Abhishek Kamal Kunrar r30.000 l6 000. l60.lx)0 12.0(1",

Pnrticulars
\larch 31,2022 \larch Jl.202l

(lr\. '000) (lts.'{l(10)
Su rDlu\ / ( l)rlici(l in Starement of Pr'olil rnd l.oss
Opcning halancc { 18.527.09) (l L(,1)I'l 59)
Add: Prolil I (t-oss) lor the \ear l6.ll9 -r9 l.0t{ I 5l)
( l('\irg hr ln ll(( ( 12,097."11) (21t.527.1|9 )

\(,((.l Il(\er'\c r (l 5ur-

l lesh issue

I

I

500.000

I

Yo holding in
that clrss of

sharcs

Equil! shares nith rotine riqhts
Mr. Ra.jendra Kumar
\tr .\hhishol Kanial Kumar
\'lrs Karllesh Kunrar
l)rr rl lIni,:rr Prt lrJ
( P&Sonhoric\t\tt!d

I

I



Notc 5 [,on -term Borrowings

i. 'l'erm Loan from Bank
IDBI Bank is secured by Meerut Factory Premises. This loan is originally repayable in EMI having repayment term of60
months A 12.50%

IDBI Bank for Motor Vehicle Purchase originally repayable in EMI having repayment term of60 r:ronths @ 9-50%

Bank of lndia (Term Loan) is secured by hypothecation of vehicles purchased under hire purchase agreement These loans are

originally repayable in equal monthly instalments having repayment term of48 months @ 9.50yo to 10.65yo

ii.From Financial lnstitutions (Vehicle)

Motor Vehicle Loan Toyota linancial Services lndia Lirnited repayable in EMI having repayment term of60 months @ 8.51%

iii. U nsecu red Loan
lrullteron India Credit Co. repayable in [:MI having repayment term of43 months @ 16.75%

l-ullteron lndia Credit Co. repayable in EMI having repaymenl term ol43 months @ l4%
Baiaj Finance [.oan repayable in EMI having repayment terms of60 months carries interest at l8o/o

Tata Capital l,imited Loan repayable in EMI having repayment tenns of43 months carries interest at 16.75%

The Loan has been guaranteed by the personal guarantee ofthe managing director ofthe company.

Note:
.l 

he Company has availed the loan liom Mernber Mr. Amit Kaushik amounting of Rs. 35.00.000 in past previous years which

has duly repaid along with due interest thereon on 24th September. 1022. I'he Companl is aware of the deficiencies/ non-

compliance if any with the provisions of Companies Act 2013. 'l he Company has initiated necessary steps to regularise the

deficiencies / non-compliances and any adjustments. ifrequired. in the financial statements would be made as and when the

outcome of the matter is concluded.

Note 6 Lon l'ernr Provisions

Pa rticu lr rs As nt
March 3 l,

2022

As at
larch 31,

2021
(Rs.'(X)0) (Rs.'000)

r5.862.80

t.639.57

3.025.54

r6. t 79.00

3.500.00
782.60

7 ,9?.5.00

7.I 38. l2

4,494.82

1.453.36

1s.600.00
3.500.00

322.60
7 ,925.00

.t8.91 {.51 40.{33.90

Term loans
From Banks

l-rom Financial lnstitutions (Vehicle)

Unsecured Loan
From Financial Institutions (OIhers)

From Banks

From Directors
From Members
Inter Corporate Deposits

Deposit liom Distributors

Sccurctl Loans

As at
March 31,

2022

As at
March 31,

2021

Pa rticu la rs

(lts.'000) (Rs.'000)

1 lrq r? 3,698. l6
Provision tbr ernployee benefits
- Graruity (Refer Note No.26)

3,329.27 J.698.16'l otal

CPS Shapers Private Limited
CIN: U I 8 I 09MH20t2PTC23l 7.19

Notes frrrming part of the financial statements



As at
March Jl,

2022

As at
March 31,

zo2t

Pa rticu h rs

(Rs.'000) (tts.'000)
Cash ffedit from banks (Secured) (Refer Note below)
Current Maturities of [-ong Term Liabilites

40,3 3 5.56

4.3 07. i 6
48.024. l4

Total 11.6{2.92 {tt.02{. l {

Note 7 Short Term Borrorin

Pa rticu la rs

S

Note: Cash credit f'acility from Bank of lndia is secured against hypothecation of Property of associate enterprises & Director
and Stocks & Book Debts of the Company. The Credit facility is renewed on year to year basis & repayable on demand and
carries interest @ 1l .95% (prevailing rate)

Note 8 Trade Payable

Pa rticulars As at
March Jl,

2022

As at
March.3l,

2021
(Rs. '000) (Rs.'000)

Other than Acceptances

lolal outstanding dues of micro and small enterprises
( Refer note below)

total outstanding dues of creditors other than micro and

small enterprises

16.5t2. tl

t1.721 .93 10.9{t8.9i

Total 3 I,24.1.05 J0.9ti8.9J

Notes: Disclosu res re uired under Section 22 of the Micro, Small and Medium l.lnte rises Development Act, 2006

Note:
i. Dues to Micro and Small Enterprises have been determined to the extent such panies have been identified on the basis of
information collected by lhe Management. This has been relied upon by the auditors. ln the opinion of the management. the
impact ofinterest, ifany. that may be payable in accordance with the provisions olthe Act, is not expected to be material.
ii. The average credit period is up to 45 days.

a. Unbilled

As at
March Jl,

2022
(Rs.'000)

202.50

As at
March .l l.

2021
(Rs.'000)

212.7 5

As at
March 31,

2022

As at
March 31,

2021

Particulars

(lis.'000) (lts.'(XX))
(i) Principal amount remaining unpaid to any supplier as

at the end ofthe accounting year

(ii) lnterest due thereon remaining unpaid to any supplier
as at the end of the accounting year

(iii)The amount olinterest paid along with thc amounts
ol- the payment made to the supplier beyond the
appointed day

(iv) The amount ofinterest due and payable tbr the year
(v) The amount of interest accrued and remaining unpaid
at the end ofthe accounting year

( vi) The amount of f'urther interest due and payable even
in the succeeding year. until such date when the interest
dues as above are actually paid

U nbilled - Other (Provision)

202.50 2t2.7 5



inb.A Sch ed u le - () u tsta nd in for followin eriod from due datc of a\ ment

\otc I Olhcr Current Liabiliter

Notc l0 Short 'l'erm Provisions

Total

########

########

##4#####

########

Less than
I Year

1-2Year 2-3
Year

More than
3 Year

Pa rtic u la rs

tl+#####
16,522.12

I i ,816.42 62.07

- Micro. smalland medium enterprises (MSME)
- Other
- Disputed Dues - MSME
- Disputed Dues - Other

3l st March 2 22

2ti.JJ8.5{ 62.0'7 #######l ota I

27.096. r8 3,680.00
- Micro and smallenterprises (MSMF-)

- Other
- Disputed Dues - MSME
- Disputed Dues - Other

Slst !la rch,202l

27,096.18 3.680.00Total

Pa rticul, rs As at
March 31.

2022

(Rs.'t)00) (Rs.'000)
olher payables:

-f 
DS Payable

'l CS Payable

ESIC Payable

Prot-ession Tax Payable

Provident Fund Payable

Salarl Payable

Creditors lbr Fixed Assets

864.51

t6.07

58.05

5.40

2 I6.83
.1. 100.40

172.35

I t.56
94.41

5.60

7t7 .75
1 ))S ?O

27 8.52
Total 5.2 6l .2 6 ,1,005.58

['a rticu la rs As at
March 31,

2022

(Rs.'000) (Rs.'000)

Provision tbr 'l axation

Provision for lim lovment Benefits

Gratuit) (Ref'er Note No.27)

Leave F-ncashment

218.12 218.2?

'Iotal 1,25J.90

As at
March 31,

202r

As at
March 31,

2021

45 r .80

523.88

218.22



(lPS Sh,rpers Prirxi. Linlitcd
CIN:t l8l09MH20l2PTC23l749
Nor€s forming part orthe financialstatemenls

(1.l\. '1100)

\(ctrDruhrcrl rltDrc.iarioo
Bl|lance

Mirch.ll,2022
.{t,ril l,2l)21April l,2021

l)ispo\rh l)epreciati0n/ Bal$nc(

lUrrch Jl,
2022

\la rch -11.2022

6.3| 2:
r r.{10 60

5.19 8l
r:.06t .1r

1.117 70

1.892 9t
1,8?7 lr

1.9t5 ,tl
467 73

1.878 t5

50 85

4,867 97

6.l 22

l.r.ll6 02

t4.9.1166

1.7.l] 8t
t.941 76

8.7,15 08

7.lll 0e

l.l;101.1
.1 876 lt7

:.ri57ll
t,8.18 l0
:.88e i9

860l:
179 88

:.1.11l
ru 3li

7 l.l 3 5

7.981.1i
.l.il0 t:
i.(i:7 7r)

l.0r)0 7{
t.lle t 78

(a) Fadory Land
(b) Planl and Equipmenl
(c) Furnilure and Fixlures
(d)Burldrng
(d)Ofllce Equrpmenr

(e) Compulers
(l) Vehicles

6.l :l

I t67 {l

i t{t t.}

{1,012.77 t0.676.1.1 5{.109.10 2l.tt2l.s0 2,tt92.t9 26.1tS.69toral 27.99J.{t

\orc llb lntan

Previous ) ear 2020-21

(Rs. (Xl(l)

\c(uNtrl{l!(l deDrNirlir)n \ct blocl

April !. 2021
\l,rrh ll !{122

.\pril 1.2021
1:limioalcd

\larch Jl
2[22

\lamh J1.2022

1.985l8 1.985 l8 1.15160 6: .li :.61i oi(a) Compurer Sofx\are
2.91ts..]8 2.9lt5.JIt l.-151.6(r t(2..15Toral J1o.J_i

51.691.18 26.246.10 29.JJ0.7tGrAnd Toral t7,0lE.l5 10,616..)J 2n.J6J.'-l

(Rs.'llllll)

20.209.26

lpril l.2lr2lr
l)isDosrlls

\larch.ll.2l)21
lt,ril 1.2(,211

l:liflinarrrl

(b) Planl and Equrpm€nl
(c) Fumilure and Firtures
(d)Building
(d)Ofice Equrpment

6.l ll
I t,1 72 :l:l

4.91,1 70

r2,06.1 .ll
:.99:78
1.80t l8
1.79.1 78

2.18 t6
295 t2

254 9:
91 6l
82 t2

6.1ll ]2
.420 60

5.2r9.82

t2.063 4l
J.L17 10

t.89: 9t

1.877 lO

6. tE0 53

1,891 8q

t.l:: ll
l.i7i lq
t.7t I 76

l.{ltt l7

l)rpr(iarion/

148

751

:81
t16
.t5 t

56

J5

55

tl

4l

llxlnn(c

\lirch .)1, l(r2l

6..i I I tl
{.:99 il

7 t86 54

5.15t
9E7 5t

Toral tJ,060.6t 912.1S .t{.0J2.76 20,929.tt6 2,li9J.6t 1J.82J.50

\lxrch Jl.
20zt

7.lllU9
l.l.toll
.1.87(r 87

l. ri5 7 I I

l.lljli 10

l_liE9 i9

\ot€ I lb lota lR\. (r(llJ)

Accumul$lfll dcprcciario6

April l. 2021

\lxrrh ll.2l122
,\p.il l.2l)21

Delrccialtuo/ tliminard

\la rch Jl
2$22

(a)Compuier Soth!rre l.e6l 7ii ll60 t.err l8 l.:{8 ri t91 7e l.l)l6rr i ll 7rl

\la r(h -lt.2ll22

2.96.1.7IJ 2t.60 2.91t5.18 2.2sti.l 2.152.6r, s.12. ?ri

Crrnd Iotal .16.021.19 99.1.r5 l7.0I,t.l.l 21.lllli.6] l.0lt'r.1.i 26.276.t0 10,'11lll

I

I



( PS shaprr\ Pri\are Limt(d

lnconr( I n\ .\(1. l96l

Sr. \o. l( rr r).1.t0.2021 0J.t0.202t I)clrln)n
I Burldins t0 78r.01.r 1.878.2J8 9,659_18_. llll rr (,

: 7.ll{.0()7 lqe r:l 6.8i11.318 t.r.t6l.9!:
l'urnrtures & !rltrngs IU 1,692.955 {67.713 .1. t60.688 19: 6nl I868.006

.l t0 t32.-r73 tlt .t? l 6q 7t: l6: lr(r I

484. t 1ti 80..+9(l llre r.ri I r.l-ll(r r

199.527 t0.2?6.799 28.r'll0.9it.] .].0,19.e'iJ 25.010.9J0



CPS Shapers Private Limited
(lIN:l I l8l{l9NIII20l 2PT('2317{9
Notes forming parl of the financial s(atements

\ote I2 Deffered Trr .\sset
Pnrtirulflrs

llrrch 11.2022 \larch.)1.:{}21
(lts.'0(X)) (Rs.'{)(l(l)

Tax effect of items constilulinq Defered ta-\ liabilil!!s
On diftarence between book balance and lax balanoe ofproperly. planr and

equipment

Tax eft'ects ofitems Constituling Deftrrcd Tax Asset

On dilference between book balance and lar halancc ofpropcrl!. planr and

equipment
Unabsorbcd l \ l()sses & Dcprccratron

Provisron lbr doubttul trade recei!ablcs

Disallo$anccr u/j.10(a)( ra). 1lB. -10( A)( 7 ) ol lhe lncome l a\ Aul. l 96 l

It.r8 8I

8J8.8r

6.16(l:li

l-l(l 7?

l.ll I ir6

6.J9t.05 :.ltiJ.: I

\€I deferred tar rsset / (liabiliO ) 5.55:.r{ 2.1ltJ.l I

\ote ll Ierm l.orns and Adranres

llarch 31.2022 llrrch il.202l
Parli(0lars

(lti.'0(l0l (lt\.'0ll(l)

t.Iit r{

(Unsacur€d. considered good unless olherwise skted)
Security Deposits

lncome Tar Assets 2.1t9 57

I(ltrl :.{t9.51 l.Jtt:.1.1



Pa rticula rs

Ma rch Jl.2{)22
As at

lUarch J l,
20tt

(lt\. '(11)fl) (Rs. '000)
lla* Materials
Work in Progress,/Semi l-inishcd Coods
lrinished Coods (includcs in Iransit)

23.905.26
q98.67

30. t22.99

19.063.17

1.625.49
31.161.70

'I olal 55.02(,.92 55,r56.56

CPS Shapers Private Limited
Cl\;t l8l09Nl H2012P'l C2ll7{9
\oles forming part of thc financial st{tements

Note l{ lnrenlories

\ole l5-l rade Receirables

Partiru lars As at
March 31.2022

As at
l\tarch 31,

2021
(Rs. '000) (Rs. 'olx))

( [- nsccurcd. considcreLl good unles\ olhcr\r isc statetl)
(a) lrade rccei\ables outstanding li)r a pcriod c\ce.ding
sivnonths liom thc datc thcl wcre duc lix pa) mcnl

(irnsidered grx

Considered doubtlul

l-ess: Prorision lbr douhtlul lradc rccci\ablcs

(b) othcr lradc rcccirdblcs

I r7.01 5t l..j I{

117.01 :.t2..1It

l -'l L0l

2 5.91 t.67

5.1:. 113

21.625.6 t
'| otal 26.325.69 22.161.99

\otes: frade R€cei\able .tgeing Schedulc

Particulars l-ess than
6 )lonths

6 \lonth! to I t -2
I ear

2 -.1

I ear
lll o re tharl

3 \ear
Total

Jlst \larch 2022

{a) t indisputcd Trade rccei\ablcs-
('onsidercd gcod
('onsidercd douhtlirl

{h, I)ispuled lrade receirablcs-
(irnsidcrcd good

Considercd doubtlul

2 5.9lJ11.67 5 0.8It t9.n5 266.29

'lotal 25.988.6? 50.tilt 19.,i5 266.29

3lst lUirch,202l
(a) tlndisputed I rade rcccivablcs-

(irnsidered good
( onsidcrcd douhtt'ul

(b) Disputcd lrade reccivables-

Considcrcd good

ftrnsideretldouhtlul

I I .625.61 t9.1t5 5tl.i l

I I .615.61 t9.t35 522.s3

'total 2t.625.61 19.85 522.51

I

I



I);l rticu l:r rs As at
March Jl,2022

As at
March Jl,

2021
(Rs. '000) (Rs. '000)

A. Cash and cash equiralents
(a) Cash on hand
(b) Balances wilh banks

(i) In currenl accounls
Total - Cash and cash equivalents (A)
B. Other bank balances

(i) ln other deposil accounts
- original maturi() mo.e than I months

loral - Other bank balances (B)

t.584.72

,162.32

2.0.11 .-r r

68r.55
l.oll.r)1 2.7 2 5.lili

I ot.r I 2.0t7.0d 2,725.88

Note l6 Cash and Bxnk llalancc

\ote l? Shorl l'erm Loans and Adronces

Note l8 0lher (lurrent Asscts

Pa rticu la rs As at
March -11, 2022

As at
March 31,

202t
(Rs. '000) (Rs.'000)

Othcr Asscts t.l:r.ti
loltrl r,257.25

I'r rlicu h rs As at
March.ll.2022

As al
\'larch 31,

202t
(Rs. '000) (Rs. '000)

(Unsecured. considcrcd Sood unlcss othcruise statcd)

Securitl l)eposits

Prepaid expenses

Loans to employees

Advance k) Suppliers

CS I- Receivable
Balance with statutory/governmcnl authr.rrilics

OIhcrs

1t.01
185.78
515.20

t00.00

r.550.50
1.55 t.05

649.,10

ll.0l
I86.09
317.1 1

I2l.tl
2. ti -'t 

-1.0 8

55.r.98

100.76
'lolal 1,812.91 {,586.{0

I



CPS Sha pers Private [,imited
CIN: U I 8l 09MH20t2PT C2317 19

Notes forming part of the financial statcments

Note l9 Revenue from O erations

Note 2l

Notc 2l Cha n e in Inventories of stock-in-tradc

a

h

Ycar ended

March 31,2022
Year ended

March 31,2022
Particula rs

(Rs.'000) (Rs.'000)
213.630.02 143.912.22Salc ol products

Total 27 3,630.02 143,912.22

Particulars Year ended

March 31. 2022
Year ended

March 31.2022

(Rs.'000) (Rs.'000)
Discount Received

lnterest on lncome Tax Refund

Amounts no morc pavable

M iscelleneous lncome

.19.0l 0.73

4t.12
215 85

I .77
Total ,19.01 259.47

Year ended

March 31. 2022

Year ended

March 31,2022
Particu la rs

(Ils. '000) (Rs.'000)
19,063.37

130.760.93
t3,885.84
52,056.80

149,824.30
23.90526

65,942.64
t9.063.37

Invcntor) at the beginning of the year

Add:Purchases

[,ess : lnventorv at the end ofthe vear

Cost of rraterial Consumed 125,919.04 46.879.21

Year ended

March 31.2022
Year ended

March 31. 2022

(Rs.'000)

Particu la rs

(Rs.'000)

99 8.6 7

10 t), qq
.1.62 5.49

31,467 .7 0

1,625.19
31,167 .70

31.12t.66

2 r , 105.08

22,746.31

36.093 r9

43,85 I .3936,093. t9

Inventories at the end of the year

ries at the beuinning ofthe vearlnvento

- Semi Fin ished Goods

- Fin ished Goods

- Semi Fin ished Coods

- F in ished Coods

7,758.204,971.53Net (increase)/decrease

Note 20 Other Income

Cost of lVltterial Consunred



CPS Shapets Private Limited
CIN: I J18109M H2072P"f C2377 49

Notes forming patt ofthe financial statements

Note 22 Employee benefits expense

Note 23 Finance Cost

Note 24 Other Expenses

Note Pa erlt to -\uditors

Particulars Year ended
Match 31,2022

Year ended
Match 37,2022

(Rs.'000) (Rs.'000)
Salaries and wages

Contribution to ptovident and other furrds

N{anagerial Remuneration

Gtatuity Expenses (tefer note oo 27)

Staff welfare expenses

46,339.03

1,518.66

4,680.00

519.59

1,137.89

31,111.2',7

1,491.88

3,000.00

1,206.64

Total 54,',l95.17 36,809.79

Particulars Year endcd
March 31,2022

Yeat ended
M^rch 31,2022

(Rs.'000) (Rs.'000)
Bank Charges

Interest expense on:

- Borrowings

- Delayed pa1'ment of statutorJ' dues

110.09

8,312.41,

1'9.26

319.29

1{),203.43

19.91

Total 8,562 10,603

Particrrlars Year ended
March 31,2022

Year ended
Mxcb 31,2022

(Rs.'000) (Rs. '000)
l)orver and fuel

Rent

llnsurance
lFactory Expenses

Reparrs and maintenance

Advenisemenr & Sales Promotion

Travelling and conveyaoce

Comrnuoication costs

Priating & Statiooery

Postage & Coutier
Discount .jr.llowed

Commission & Other Expenses (Ontine Sales)

Delivery Related Expenses

trIembership & Subscription

Security Charges

\rehide Expenses

Rates & Taxes

I-egal and professional fees

Payment to auditor Eefet Note (i) below)
Ifiscellaneous expenses

2,511.50

47't.64

466.43

96.80

2,662.00

1,3t1.43

2,'/95.85

320.60

162.46

8.60

4,896.1'7

31,531.04

5,736.97

390.85

130.23

599.66
'795.80

1,080.90

225.00

321.52

1,928.56

266;71

321.26
't78.96

1,'t94.37

1,152.45

1,568.49

396.31

223.09

32.8'7

2,905.94

20,96'7.34

2,470.57

310.46
't42.35

347.06

837.73

216.63

416.7 5

157.05
Total 56,s21.45 36,094.95

Year ended
March 37,2022

Year ended
Marcb 31,2022

Particulars

(Rs. '000) (Rs.'000)
Note (i) Payments to the auditots comprise
(net oJCST iap* oedit, wherc app/icabh):

Statutory Audit
Tax Audit
Taxation Nlatter

C Law llatter

150.00

75.00

Total 225.00 416.7 5

150.00

50.00

195.50

2',1.25



CPS Shapers Private Limited
CIN;U18109MH2012m CB!1 49

Notes forming part ofthe financial s(atements

Note 25 Ratios

Sr. No Ratios
As at March

37,2022
As at March

31,2027
7o ofChange Reason for change ifexceed

250h

I Currelt Ratio 1.l I o.96

Debr-Eguro Rati , 18.71 18.95

3 Dcbt Senice Coveragc lt:rtio 0.2- 0.16

Due to substaotial incrernmt in
Tum()ver & Profit in the cuEeot

.1 Remrn on Equitr' (R.t )li) (1.07) (0.03) 3391.35".,,

Duc to substantial increroeot in
'lirrlovcr & Profrt in the currcnt

Inr.efl ton' Trrmover Rati( ) 05r 0.21 175.21'1.i,r

I)ue t() substantial incremef,t io
volrrme ofTurnover in the current

6 Trade Rcceirablcs Turnr x'rr llrtio 2.75 2.10 31.01",.

Due to substantial increment in
'I\rrtovcr & corresponding
rcccivablc io the cwrerit yea!
comparcd to prcvious veear

7 Trade Pa1'ablcs lr.rrnrx rr: Itutio I Oa 0..1-.1 138.ril

Duc to subshnrial incremenr in
prrrchascs & coresponding payablc
in the curreot rear compaftd t()
prcvious l eear

ll Net Capital Tumover Rxti() 30.29 (38.87) tt 9l ,,

Duc to increment in Turnover &
p()stive workiog capital comparcd
k) prcvi{)us }'eear

9 Net Profrt Ratio 0.06 4.02 l8-.i5'

Duc tr: substantial iocremeot in
Turnover & correspoadiog Profit
iD thc curlcot re,[ compared to
prcvious lcear

I0 Renrro or Capital cn1n,,r rd (ll.t )CE) 029 019 50.+6",,,

Duc to substantial iocremcnt in
Turnt:ver & correspondiag Pro6t
in the current lear compared to

t1 Return ol1 iflvestrDent Not -\pplicabl,: as (iompany tirrcs not har.e anr inlt.strncnt

i
2

3

4

5

6

7

8

9

10

11

Tbe defrnitions ofratio / formulas used for actual computation a.e as follows:

Cufieot Raho = Cuffeor .\ssets/Current Liabilities

Debt Equity Ratio = Trxrl Debt / Shareholden Equitr

Debt Service Coveagc Rario = Earning available f<rr Dcbr Scrvice / Dcbt Service

Rerura on Equity (R ()E) = Net Pro6t after ta.xes / Avcrage Shateholdels Equity

Ioveotory Tumover R2ti() = Cost ofgoods sold / Average Inventory

Tsde Receivables Turn()\'cr Ratio = Reveoue from Operation / ,{verage accouot receivablc

Tradc Payables Turoovrr Ratio = Net cte& purchascs/ Averagc Trade Payables

Net Capital Turnover Rati r = Revcnuc from Operatirns / Vtrrking capital

Nct Profit Ratio = Pnrtlr ,\ftcr Tax / Revcnue from ()Pcrarion

Reruio or Capiral cmpl,rvcd (ROCE) = Profit bctbrc intcrcst and tax /QleworCr+ Total Drbt + Defeffcd tax liabilit,)

Rehro oo Itrvestmeot = Net Gain on Sale oflovesmreot / Cost of Invcstmcst

t5 +r, I



(lPS Sl'rpers Privlte t,imited
CI\:l IElO9llll20l2rlC2ll7{,
Notes forming parr of the Financirl Slalements

Note 26 Relired Panr-'l'r.nsacriors
A, l)cuils ot relared Dsflies:

(a) t(er ua.$gcrial Pe^onnel (XvP):
Mr Abhrshck Kunrar

Mr RaieDdcr K0nur
M, Sunrl liunrar larn

Direclor

(b) Pmmoten & their Rclrtires tsving control:
Mr Abhrsltll Kuntar D(ecl(tr
Mr Ratender K0rrar Drreclu
Ma Kanrlesh Ku ra, Relarw olDrccror

(c) Relatives ot l'romoters who rre under the emplotmenl ofthe compsny:
Mrs BhaNana liunra,
Mri Karrrlcsh Ku rar

{d) (ompanies over shich Direclors hare signific.nl influ€nce or conlrol
l)x\al Hosrcn Pn\atr Lrnrred

' ('P&S (hholrcs Pr\ate l.rnrrcd

(r) Other enlilier oter $hich thcre is signilicant (oolrol:
( l)&S (hholrcs Ifc rPanncrshrp Frrnr)

B. Dci{ils of rrlrred p{rr1 rrans.crions durinB thc \ear:
Sr \o. \ant of Sarn \ ulo r( ol l rxnsaction \ olume of'l'rrnsaclions {mounl Oulrtanding a\ on

durinB lhe r$r
uarch ll, 21,2: \larch ll. 2l)2 I \larch.]l- :llll \lar.h -ll. l0:

(R\.'l)00) (Rs.'(Xl0) (Rr.'lx,tt) (Rs.'lr0(l)

L P&S OnhoUcs Pnlare I-rnr(ed

Abh$heli Kumar rNcw)

Loan ReceNcd lRepard)

Loan Rccerved/ (Repard )

tlu (,r,

9:9 (J0

lll l.l l

190 00

l.l?:6

5.619 o0 {.o90 00



CPS Shapers Private Limited
CIN: l.ll8l09M H20l2PTC23l7 49
Notes forming prrt of the linancial slatements

Note 27 Defined Ben€fits Plrns:
C ratuity ( Unfund€d plan)
'l'he derails in respect olthe status of lunding and the amount recognised in the company's tinancial statements for the

ar ended March. 2022 tbr the deflncd benellt scherne are as under
1'1pe of Benefit G ratuity
( ounlr\ lndia
Rcponing ( urrcncy INR

Reponing Standard
Accounting Standard 15 Revised

(AS rsR)
Funding Status Lln firnded

Staning l)eriod 0l-Apr-21
Date of Reporting i I-Mar-22
Pe riod ol'l{eponing

.\ssu mptions (Prer ious Period)
E\pected Return on Plan Assets N.A
Ratc ol-Discounling 6.51'^
Rate of Salarl Increase 6.000/o

Rate of Employce l'urnover t0.00%

Mortality Rate During Fimployment
lndian Assured [.ives Mortalit"-

2012- l4 (Urban)

Assu mptions (Cu rrent Period)
[:rpecled Return on Plan Assels N.A
Ilatc ol-l)iscountin! 6.90%
Rate 0f Salarr Increasc ( .000.;

Rate of [:rrplor ce I urno\,er 10.000/o

M ona lil) Rale l)uring l:rnplolrnent
lndian Assured [-ives Monalit]

2012-14 (Urban)

'I ablc Shorr ing Changc in the l'rcscnt Valuc ol l)clincrl llcnefit Ohligrtion
l)r rticu l{ rs (lls.'000)

Present Value ol'Benelll Obligation at thc Bcginning ofthc Period 1,698. l6
lnlerest Cost 242.91

Current Service Cost i 6.1. i I

Past Service Cost - Non-Vested Beneflt Incurred During the Period

Past Service Cost - Vesled Benefit Incurred During the Period

Liability Transt'erred ln/ Acquisitions
(t.iabilit,',. Transf'erred Outl Divestments)
(Cains), l-osses on Curtailn]enl
( Liabilities Extinguished on Settlcment)
(llenctlt l'aid Directly hy thc lrmplo)er) (4 _.16.69)

(llenetit Paid From the l- und)

The t'.ffect OlChanges in Foreign Exchange Rates

Actuarial (Cains)Losses on Obligations - Due to Change in

Demographic Assurnplions

Actuarial (Gains).rl.osses on Obligations - Due to Change in

Financial Assumptions
(81.91)

Actuarial (Cains)/Losses on Obligations - Due to Experience (5.78 )

Present Value of Elenelit Obligation at the End ol the Period i.78r.07

l2 Months



Actuarial (Cains)/Losses Rccognized in the Statemcnt of Profit or [,oss for Current Periotl
Actuarial (Cains)/Losses on Obligation For the Period (87.69 )

Actuarial (Cains)rLosses on Plan Asset For the Period

Subtotal (87.6e )

Actuarial (Gains)/Losses Recognized in the Statement of ProtlI or
Loss

(87.69 )

Amount Recognized in the Balance Sheet

(Present Value of Benefit Obligation at the end ofthe Period) (i.781 .07)

Fair Value of Plan Assets at the end ol the' Period

Funded Status (Surplus, (Deficit)) (1.78 t .07)

Unrecognized Past Service Cost at the end of the Period

Net (Liability)/Asset Recognized in the Balance Sheet (1.78 r .07)

Net Interest Cost for Current Period
Prescnt Value of Benefit Obligation at the Betsinning of the Period t.698. l6
(Fair Value of Plan Asscts at the Beginning of the Period)

Net Liabilityi (Asset) at the Beginning 1.698.16

lnterest Cost 212.91
(Expected Retum on Plan Assets)
Net lnterest Cost for Current Period 242.9'1

Erpenses Recognized in the Stalement o, Profit or Loss for Current Period
( urrent Serl ice ( ost r6+.-.1 I

Net lnteresl Cost 21).91
Actuarial (Gains)/Losses (87.69 )

Past Service Cost - Non-Vested Benefit Recognized During the
Period

Past Service Cost - Vested Benefit Reco ized Duri the Period
l:\ ted Contributions b the F.rn Io ces)

(Cains), [-osses on Curtailmcnts And Settlements
Net Effect oiChan es in Forei E xchan e Rates

Expenses Recognized in the Statement of Profit or Loss 5 t9.59

Change in Asset Ceiling



lialance Shcet Ileconciliation
Opcning Net Liability 1.698. l6
Irpense Recognized in Statement of Protlt or l-oss 5 i9.,59

Net L iabilitl"l( Asset ) 
-[ 

ranst'er ln
Ncl i t-iabilit) )r n ssct Translcr Out
(Benefit Paid Directly by the Employer) (4i6.6e)
( F.mplo) er's Contribution)
Nel Liabilil). ,(Assel) Recognized in the Balance Sheet i.78 t .07

O( hcr l)ctlrils
No of Members in Service 8i.00
Per Month Salary For Members in Service 8.14. t5
Dellned Bcnctit Obligarion (Dllo) -.lbtal j,?8 t .07

Detlned Benefit Obligation (DBO) - Due but Not Paid

t:xpected Contribution in the Next Year

[irperience Adjustment
Actuarial ((iains) L-osscs on Obligations - Due to lirperience (57.78 )
Actuarial Oainsl(t-osses) on Plan Assels - Due to l'-xperience

Note

- During the preceeding previous year i.e lY 2020-21. Company has not done the actuarial valualion and nor made

the provision in respect to gratuity as per AS- l 5 on employee benetits.



CPS Sh.pers Private Limited
CIN:U18109MH2012PTC231749
Notes formiDg p..t ofthe financial statemenrs

Note 28 Cortingert liabitties and commitmerts (.o the extetrt not provided for)
(Rs.,000)

Ildatch 312022 Mxcb 312021
., Cootinscnt liabilities Nlt- NIL

Note 29 Details on deri tive instrumerts and urhedged foreign cu.reacy exposures

- The year-cnd foreign currcngv exposurcs that havc been hcdged by a derivativc rostrument Rs. Nil ("rcvious year Rs. NiI)

-'lhe year-end forcigo currency exposures ahat have not bee:r hedged by a derivative instrummt or otherwise Rs. Nil
(l revious year Rs. NiI)

Note 30 Incomc and Expenditure in Foreign Currency
i Income c.med ir foreigD currency (accrual basis)

(Rs.'000)

M^tcb 312022 M*ch 312021

Sales of Pr<-,ducts

Total
1,10.64

140.64

ii CIF Value oflmports
(Rs. '000)

Particuhrs
Match 312022 March 312021

Raw M,.rtcnals 494.59

Total 491.59

(Rs.'000)

Particulars
March 112022 March 312021

Raw Mntcrials

Membership & Subscription Oharges

Total

494.59

15.43

570.02

Note 31 Earoin per share (Basic & Diluted)

Note 32 Going Concem
During the yea!, the Company has gsrc'rated thc net profrt of 16429.39 thousaflds, ho*,ever, it had accumulated losses in
the pist J,ears, therefore the net wonh of the Company is still negative as at 31st March 2022. These conditions, indicate
the existcoce of n material turcenainn' that ma), cxst significaflt doubt about the Company's abiliry to cootiflue as a going
concem.
Llowever, the Managemmt believcs that the Company witl generate pro6ts in future and will be able to cofltinue as a gomg
coflcem based on the ability to cstabhsh proEtable operations. -the Company shall meet its obligatioos in the odioary
course ofbusiness.
Considering this factors, the fioancial sralin€rrts have beefl prepared on a going concem basis.

There ate no transactions with Strucl off Companies duriog the year.

The Company has not received any whisdeblower complaiot during dre year. No frauds had been noticed by or reported to
the Compaoy.

Parriculars
M^tch 31, 2022 March 31, 2021

Basic
Net pro6t/(oss) for the ycar (Rs. '000)

Nu$er of equitJ, shares (io thousaflds)

Pu valuc per share

t6,429.39
500.00

10.00

3,081.50

500.00

10.00

Eamings per Share 32.86 6.16

Note 33

Note 34

iii ExpeDditure incurred in foreign currency (accrual basis)
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