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DIRECTOR'S REPORT 
Dear Members, 

The Board of Directors have pleasure in presenting this 9th Annual report on the affairs of the 

Company together with the Audited Statement of Accounts for the year ended on 31st March, 2021. 

1) Financial Summary / Performance of the company: 

PARTICULARS Year ended Year ended 

31/03/2021 31/03/2020
155255092

367813 
Revenue from Operations 143912224 
Other Income 259463 

Total Income 144171686 155622906 
Profit before Finance Cost, Depreciation & Amortization and 

16629482 (3558921) 
Taxation
Less: FinanceCost 
Profit before Depreciation & Amortization & Taxation
Less: Depreciation & Amortization 

10602658 10051431
6026824 (13610352) 

3538720|
2939402 (17149072) 
3087422

Profit before Taxation
Less: Provision for T'axation 

Current Tax 

(142098) 
3081500 (16776112) 

(31608590) (14832478)| 

(372960) Deferred Tax 
Profit after Taxation 
Add: Balance brought forward 

Balance carried to Balance Sheet (28527090) (31608590) 

2) Operations 
The Company has reported turnover of R143,912,224 for the current year as compared to 

155,255,092 in the previous year. The Net Profit /(Loss) for the year under review amounted 

to 30,81,500 in the current year as compared to R[16,776,1 12) in the previous year. 

3) Transfer to reserves

The Company has not transferred any amount to reserves. 



4) Dividend 

In view of loss, your directors do not recommend any dividend for financial period 2020-21 

5) Material Changes between the date of the Board report and end of financial year. 
There have been no material changes and commitments, if any, affecting the financial position 
of the Company which have occurred between the end of the financial year of the Company to 
which the financial statements relate and the date of the report. 

6) Significant and material orders passed by the regulators or courts or tribunals 

Impacting the going concern status and company's operations in future: 

During the year under review there has been no such significant and material orders passed 
by the regulators or courts or tribunals impacting the going concern status and company's 
operations in future. 

7) Subsidiary Company: 
As on March 31,2021 the Company does not have any subsidiary.

8) Statutory Auditor: 

The Company's Statutory Auditors, M/s. R.I. Choksey & Co, Chartered Accountants (FRN No. 
101871W) will retire at the ensuing Annual General Meeting of the Company and being 
eligible offers themselves for re-appointment until the conclusion of 14th Annual General 
Meeting of the Company to be held in the Year 2026. 

The Company has received necessary certificates from the Auditor pursuant to Section 139 
and 141 of the Companies Act, 2013 regarding their eligibility for re-appointment, if made, 
would be within the limit prescribed. Accordingly, the approval of the Shareholders for the 
re-appointment of M/s. R. I Choksey & Co., Chartered Accountants as Auditors of the Company 
is being sought at the ensuing Annual General Meeting.

Your Directors recommends the appointment of M/s. R.. Choksey & Co., Chartered
Accountants as Auditors of the Company

9) Clarification regarding observation by auditors in their Emphasis of Matter 
paragraph of the report.: 

With reference to the accumulated losses exceeding the paid-up capital and free reserves the 
promoters are confident of their capability of meeting the financial commitments of the 

Company in the foreseeable future as is evident by improvement in sales, operating incomes
and meeting liabilities of the Banks. 



10) Explanation to the Qualification in Auditor's Report: 

The Statutory Auditor in his Audit Report has commented about noncompliance of AS 15 w.r.t 

employees benefits. The management has taken note of the same 
11) Change in the nature of business: 

There is no change in the nature of the business of the company. 

12) Deposits: 
FD outstanding at the year end was Rs. 35 Lacs. During FY 2020-21 there was no default in 

repayment of deposit or payment of interest thereon. 

13) Conservation of energy, technology absorption, foreign exchange earnings and outgo: 

The information on conservation of energy, technology absorption and foreign exchange 

earnings and outgo stipulated under Section 134(3)(m) of the Companies Act,2013 read with 

Rule,8 of The Companies (Accounts) Rules, 2014, is annexed herewith as "Annexure A". 

14) Corporate Social Responsibility: 

The Company is not required to constitute a Corporate Social Responsibility Committee as it 

does not fall within purview of Section135 (1) of the Companies Act, 2013 and hence it is not 

required to formulate policy on corporate social responsibility. 

15) Number of meeting of the Board: 

During the year 2020-21, the Board of Directors met five times viz on 17/06/2020, 

20/08/2020, 15/12/2020, 19/12/2020 & 13/03/2021. The intervening gap between the 

Meetings was within the period prescribed under the Companies Act, 2013. 

16) Directors' Responsibility Statement: 

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect 

to Directors' Responsibility Statement, it is hereby confirmed that: 

0) In the preparation of the annual accounts for the financial year ended 31t March, 

2021 the applicable accounting standards have been followed along with proper 

explanation relating to material departures; 

(ii) The directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the company as at 31st March, 2021 and of 

the statement of profit and loss of the com pany for that period; 

(iii) The directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act,2013 for 

safeguarding the assets of the company and for preventing and detecting fraud and 

other irregularities; 



iv) The directors have prepared the annual accounts on a going concern basiS 

(Vthe Directors, have laid down internal financial controls to be followed by the Company and that such internal financial controls are adequate and were operating effectively and 

(vi the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are adequate and operating effectively. 

17) Declaration by Independent Directors 
The Company is not required to appoint Independent Directors under Section149 (4) and 
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules,2014. 

18) Company's policy on directors' appointment and remuneration including criteria for 

determining qualifications, positive attributes, independence of a director and other 
matters provided under sub-section (3) of section178; 
The Company, being a Private Limited Company is not required to constitute a Nomination 
and Remuneration Committee under Section178(1) of the Companies Act,2013 and Rule 6 of 
the Companies (Meetings of Board and its Powers) Rules,2014 and Stakeholders Relationship 
Committee under Section178 (5) of the Companies Act, 2013. 

19) Particulars of loans, guarantees or investments under section186: 

During the year under review, the Company has not advanced any loans/given 

guarantees/made investments. 

20) Particulars of Employees: 
The Company, being a Private Limited Company is not required to disclose information as 

stated in rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 

21) Extract of The Annual Return in Form MGT-9 

Pursuant to section 92(3) of the Companies Act, 2013 and Rule12(1) of the Companies

Management and Administration) Rules,2014, the extract of annual return is given in 

"Annexure B" in the prescribe Form MGT-9, which forms part of this report.

22) Related Party Transactions: 

As mentioned in the Note No. 28 under the head notes to accounts 

23) Particulars of contracts or arrangements with related parties referred to in sub-section 

(1) of section 188 in theformA0C-2: 

All related party transactions that were entered into during the financial year were on an 

arm's length basis and were in the ordinary course of business. The details of material related 

party transactions at an aggregate level for the year ended 31st March, 2021 is annexed as 



Annexure "C" 

24) Acknowledgments: 
Your Directors take this opportunity to place on record their appreciation and sincere 

gratitude for the enthusiasm and dedication shown by the customers & the bankers to the 

Company for their valuable support and all those who have helped in the day to day management 
and look forward to their continued co-operation in the years to come. 

Finally, the Directors wish to express their gratitude to the Members for their trust and support. 

For and on behalf of the Board of Directors 

MCPS Shapers Private limited 

ABa hu 

Abhishek Kamal Kumar Rajendra Kumar 

Director Director 

DIN: 03513800 DIN: 03513668 

Place: Mumbai 

Dated: November, 2021 
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cONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO 

( Section 134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies (Accounts) Rules, 2014] 

A. CONSERVATION OF ENERGY:
Energy saving measure is being implemented to 

reduce energy cost 
a) Energy Conservation 

Additional investment and proposals, if any, being 
b) Nil |implemented for reduction of consumption of energy. 

|Impact of the measures at (a) and (b) above reduction of 
C) Cost of Production will come down & Prices will 

become competitive energy and consequent impact on cost of production.

B. TECHNOLOGY ABSORPTIONN:

The new process technology tested has resulted in 

|better utilities resulting in less man power and power 

consumption. The Quality and type of manufacturing 

process has further improved, rejection & repair rate 

has been minimised 

d) Efforts made in technology absorption. 

C. FOREIGN EXCHANGE EARNINGS AND oUTGO: 

|Activities relating to export initiatives taken to increase 

f) exports, development of new export markets for products 

and services and export plans. 

The Company has planned expansion of export 

markets 

E) Total foreign exchange used and earned. Refer to note no. 30 of notes to accounts 
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FORM N0. MGT 9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on 31.03.2021 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & 

Administration ) Rules, 2014. 

REGISTRATION & OTHER DETAILS: 

i CIN 
ii Registration Date 

ii Name of the Company 
iv Category/Sub-category of the Company 

U18109MH2012PTC231749 

01-06-12 

CPS Shapers Private Limited 

Company Limited by Shares/ 1Indian Non Govt 

Co. 

203/204 Swamini Ind. Estate lll, Nanal Nagar, V 

Opp. Varun Industries, Waliv, Vasai (East), Dist. 
Palghar - 401208. 

Address of the Registered office 
&contact details 

vi Whether listed company 
vii Name, Address & contact details of the 

Registrar & Transfer Agent, if any. 

NO 

Not Applicable 

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the 

company shall be stated 

SL Name & Description of main 

No products/services 
NIC Code of the 

Product/service 
% to total 

turnover 
of the 

100%| |1 Compression Garments Products 

III PARTICULARS OF HOLDING, SUBSIDIARY & ASsOCIATE COMPANIES 

HOLDING/ %OF APPLICABLE 
SUBSIDIARY/ SHARES 

SI Name & Address of the Company CIN/GLN 
SECTION 

No 
ASSOCIATE HELD 

2 
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V SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity) 

(i) Category -wise Shareholding 
Category of Shareholders 

No. of Shares held at the end of the % change No. of Shares held at the beginning of 

the year 
during the 

year 

Total % OT 
Physical Total % of Demat Physical Demat 

Total 
Total 

Shares Shares 

A. Promoters 
(1) Indian 
a) Individual/HUF 
|b) Central Govt.or State Govt. 
c) Bodies Corporates 

d) Bank/Fl 
e) Any other 
SUB TOTAL:(A) (1) 

370000 370000 74% 370000 370000 74% 

130000 130000 26% 130000 130000 26%6 

500000 500000 100%| 500000 500000 100% 

(2) Foreign 
a) NRI-Individuals 
b) Other Individuals 

c) Bodies Corp. 
d) Banks/F 
e) Any other... 
SUB TOTAL (A) (2) 

500000 500000 100% 500000 500000 100% 0% 0% 
Total Shareholding of Promoter (A)= (A}(1)+{A(2) 

B. PUBLIC SHAREHOLDING 

(1) Institutions 
a) Mutual Funds 
b) Banks/FI 
C) Cenntral govt 
d) State Govt. 
e)Venture Capital Fund 
t) Insurance Companies 

B)FIIS 
h) Foreign Venture Capital Funds 

) Others (specify) 
SUB TOTAL (B)(1): 

(2) Non Institutions 
a)Bodies corporates 

i)Indian 
i) Overseas 

b) Individuals 
i) Individual shareholders holding nominal 

share capital upto Rs.1 lakhs 

i) Individuals shareholders holding nominal 

share capital in excess of Rs. 1 lakhs 

c) Others (specify) 
SUB TOTAL (B)(2): 

Total Public Shareholding (B)= (B)(1)+{B)(2) 

ADRs 

500000 500000 100%| 500000 500000 100%| 
Grand Total (A+B+C) 
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(ii) SHARE HOLDING OF PROMOTERS 

Shareholders Name %change in 

share holding 
during the year 

SI Shareholding at the beginning of the year |Shareholding at the end of the year 

No. 

NO of shares % of total 

shares 
% of total % of shares 

shares 
% of shares NO of 

pledged shares pledged 
of the encumbered of the encumbered 

to total 

shares 
32% 
26% 

company o total company 

shares 
32% |1 Rajendra Kumar 

2 Abhishek Kamal Kumar 
Kamlesh Kumar 

4 Dayal Hosiery Pvt Ltd 
5 CP&S Orthotics Pvt Ltd 
6 Amit Kaushik 

160000| 160000 
30000 26% 130000 

79900 15.98% 79900 15.98% 

80000 16% 80000| 
50000| 

16% 

50000 
100 

500000 

10% 
0.02% 
100% 

10%| 
100 0.02% 

Total 500000 100% 

(ii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE) 

Cumulative Share holding during the Share holding at the beginning of the 

Year 
No. of Shares % of total shares of the 

SI. 

No. year 
No of 

shares 
% of total shares of the 

lcompany lcompany 
At the beginning of the year 

Date wise increase/decrease in Promoters 

Share holding during the year specifying the 

reasons for increase/decrease (e.g. 

ent/transfer/bonus/sweat equity etc) 
At the end of the year 

There is no change in Promoters Shareholding between 01/04/2020 to 31/03/2021 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters &Holders of GDRs & ADRs) 

Shareholding at the end of Cumulative Shareholding 
during the year 

SI. 

No the year 

For Each of the Top 10 Shareholders No.of shares % of total No of shares % of total 

shares of shares of 

the the 

companyY company 
At the beginning of the year 

|Date wise increase/decrease in Promoters

Share holding during the year specifying the 

reasons for increase/decrease (e.g. 

allotment/transfer/bonus/sweat equity etc) 
At the end of the year (or on the date of 

separation, if separated during the year) 

NOT APPLICABLE 

(v)Shareholding of Directors & KMP 

Cumulative Shareholding during the 

year 
SI. Shareholding at the end of the year 

No 

For Each of the Directors & KMP No.of shares % of total shares of the No of % of total shares of the 

company shares company 

At the beginning of the year 

Rajendra Kumar 
Abhishek Kamal Kumar 

|Date wise increase/decrease in Promoters 
Share holding during the year specifying the 

reasons for increase/decrease (e.g. 

allotment/transfer/bonus/sweat equity etc) 
At the end of the year 

160000| 32%| 160000 32% 

130000 26%| 130000 26% 

There is no change during the year 

290000 58% 290000 58%| 
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(in ) V INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Unsecured Deposits Total 

Loans Loans # Indebtedness 

excluding 
deposits 

Indebtness at the beginning of the financial year 

) Principal Amount 51383330 3500000 85067413 30184083 

i) Interest due but not paid 
i) Interest accrued but not due 
Total (i+ii+ii) 51383330o 30184083 3500000 85067413 

Change in Indebtedness during the financial year 

|Additions 4645725 4645725 

(2,880,448) 
1765277 

Reduction (2,880,448) 

Net Change 4645725 (2880448) 

Indebtedness at the end of the financial year 

) Principal Amount 56029055| 27303635| 3500000 86832690 

i) Interest due but not paid 
ii) Interest accrued but not due O| 

Total (i+ii+ii) 56029055| 27303635 3500000 86832690 
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole time director and/or Manager: 

in 7) 
Name of the MD/WTD/Manager 

Particulars of Remuneration Total Amount 
SI.No 

Rajendra Abhishek Sunil Kumar 
Kumar Kamal Kumar Jain 

CMD WTD 
Gross salary 
(a) Salary as per provisions contained in section 17(1) of the 

(b) Value of perquisites u/s 17(2) of the Income tax Act, 

|(c) Profits in lieu of salary under section 17(3) of the 

Stock option 
Sweat Equity 

1 

1320000 1320000 360000| 3,000,000 

4 Commission 

as % of profit 

others (specify) 
others, please specify -Medical Allowance 
Total (A) 

Ceiling as per the Act 
1,320,000 1,320,000 360,000 3,000,000 
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B. Remuneration to other directors: 

SI.No Particulars of Remuneration Name of the Directors Total Amount 

1 
(a) Fee for 
(b) Commission 
c) Others, please specify | 
Total (1) 
Other Non Executive Directors 

(a) Fee for 
(b) Commission 
c) Others, please specify. 
Total (2) 
Total (B)=(1+2) 
Total Managerial Remuneration 
Overall Ceiling as per the Act. 

Independent Directors 

2 

C. Remuneration To Key Managerial Personnel Other Than Md/Manager/Wtd 

SI. No. Particulars of Remuneration Key Managerial Personnel Total 

CEO CompanyY CFO Total 

Secretary 
Gross Salary 
(a) Salary as per provisions contained in section 

17(1) of the Income Tax Act, 1961. 

(b) Value of perquisites u/s 17(2) of the Income 

Tax Act, 1961 

(c) Profits in lieu of salary under section 17(3) 

of the Income Tax Act, 1961 

Stock Option 
Sweat Equity 
Commission 

3 

4 

as % of profit 

others, specify 
Others, please specify 5 

Total 
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VII PENALTIES/PUNISHMENT/cOMPOUNDING OF OFFENCES 

Authority Appeal made if Details of 

Companies Act Description Penalty/Punishment/ (RD/NCLT/Co any (give 

Compounding fees 

|imposed 

Type Section of the Brief 

urt) details) 

Nil Nil Nil 
Penalty 
Punishment 
Compounding 

Nil Nil 

Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 

B. DIRECTORS 
Penalty 
Punishment 
Compounding 

Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 

C. OTHER OFFICERS IN DEFAULT 

Penalty 
Punishment 
Compounding 

Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 

Nil Nil Nil Nil Nil 
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FORM NO. AOC-2 
(Pursuant to clause (h) of sub section 134 of the Act and rule 8 (2) of the Companies (Accounts) Rules,2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length 

transactions under third proviso thereto. 

1 Details of Contracts or arrangements or transactions not at arm's NIL (All related party transactions are take up on 

length basis: arm length basis 

2 Details of material contracts or arrangement of transactions at arm's length basis: 

Amount paid as Name(s) of the 

related party and contracts/ 
nature of 

relationship 

Salient terms of the Date(s) of 

approval by 
the Board,if 

Nature of Duration of the 
contracts/arrangements/tr |contracts or 

ansactions 

advances, if 

any: arrangement/ 
transactions 

arrangements or 

transactions 
including the value, if| 

any: 

any: 

Loan Received, 
Purchase of 

Materials 

N.A Since the 
Ordinary Business 

Transactions 
contract was 

Transactions had taken 
entered into in Ni 

the ordinary 

Sunil Kumar Jain 
place during the period 1st 
April 2020 to 31st March 

course of 
2021 

business and 

on arm's 

length basis Nil 

























CPS SHAPERS PRIVATE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

Year Ended Year Ended 
Particulars 

31/03/2021 31/03/2020 

A Cash flow from operating activities:
2,939,402 (17,149,072)Net profit before tax 

Adjustments: 
Depreciation & Amortisation 3,538,720 3,087,422 

(41,118) 
10,602,658 

Interest Income 
10,051,431 Finance cost 

Provision for Gratutiy 
(Profit)/Loss on sale of assets 
Interest on Income Tax Paid 

(342,906)

(Profi)t /Loss on sale of investments 

13,648,962 13,247,245 
16,588,364 (3,901,827) Operating cash flow before working capital changes 

Movement in working capital 

Adjustments for (Increase)/decrease in operating assets 
3,871,670 
3,460,632 

(223,936) 
(382,600) 

(10,070,678) 
2,580,676 

Trade receivables 

Inventories 

(777,410) 
(705,744) 

Short-term loans & advance 
Other Current Assets 
Non Current Assets 

Long term loans & advance 69,625 3,939 

I1. Adjustments for (Increase)/decrease in operating liabilities 
Trade payables 2,803,815 90,828 
Other current liabilities 287,373 

(5,812,342) 
10,776,022 

(5,691,274) 
1,129,258 

Cash generated from operations 

Net income taxes paid 
(2,772,569) 

(230,836) 
10,545,186 Net cash (used in) / provided by oprating activities (A) (2,772,569) 

B Cash flows from investing activities:
Purchase of fixed assets & including intangible assets 
Purchase of Current Investments 

(993,755) (1,971,102) 

Proceeds from sale of fixed assets 432,280 
Interest Received 41,118 
Proceeds from sale / redeption of investments

Net cash provided by | (used in) investing activities (B) (952,637) (1,538,822) 
C Cash flows from Financing activities: 

Proceeds from Issuance of share capital 
Proceeds from Long Term Borrowings 13,205,010 

1,992,808 
2,089,715 

Proceeds from/(Repayment) of Short Term Borrowings 

Interest paid 
(240,737) 

(10,602,658) 
(8,753,681) 

(10,051.431) 
5,146,386 Net cash flow from/ (used in) financing activities ( C) 

Net increase / (decrease) in cash & cash equivalents (A+B+C) 838,868 834,996 

Cash & cash equivalents as at the beginning of the year 
Cash & cash equivalents as at the end of the year 

1,887,006 
2,725,873 

1,052,010 
1,887,006 

Notes to Cash Flow Statement 
1 Component of cash and cash equivalent 

Cash in hand 2,041,328 1,651,534 

235,471 
1,887,006

- Balance with Bank 
684,545 

2,725,873
The accompanying notes form an intergral part of the financial statement 

As per our report of even date 
For RI Choksey & Co. 
Chartered Accountants Y a For CPS Shapers Private Limited 
FRN 101871W 

HOKSE 

M. No. 369 Aahuky Kg 101871w* 

RI. Choksey 

Mumbai Date November 2021 

ccou 
Rajendra Kumar 
(DIN:03513800)

Abhishek Kurnar 
(DIN:03513668) 
Director 

M.No. 31169 TEREDA 
Director 

Place Place: Mumbai Date: November 2021 










































